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CONPIDEXTI^iL. 


Further Correspondence respecting the Finances of Egypt. 


No. 1. 


Hie Earl of LyUon to the Marquis of Satisbury.—{Received April 2-) 


(Ko. 138. Confidential,) 
Kv liord, 


Pffrik, Avril 1. 1800. 



Teimctl lliah such .cjiryiHutu 

treated airouliy botwecu M. Waddiugton and 
receipt of any instructions wliicli could eiuilile mo to discuss them 
Excellency, although, of coui’sc, I should at all times he glad to ieccm>and, it 
to conimimicato to your Lordship, his Excellency’s ohservations on tins or any otlui 

*“’’^^111106 then said that the Egyptian question was the only one which caused him 
any serious preoccupation with refei-eucc to the relations between our t™ 
ments; that tliero vs a very strong feeling m this country on the subject of », “ud 
that ivc should bo tliankful if something could ho done to allay the ^ 

which our continued presoueo in Egypt is regarded here—somethmg m 
formal rcaclinowledgmcnt of our cngagonionts as to 

I said that our engagements about Egypt are as his Excellency must cc 

both numerous and complicated; we had not willingly Jr tLIcc 

been forced upon ua bv cireumstaiiicca aiisinf; out of tlio stiddou witlidiu^val oi Iraiict 
fern the oiJt iuterrintion in which she Imd taken a leading part. These circum- 
stances had involved us, through the imexpeotod failure of f'vench 
cn^a"cmcnt« to tbe Khedive nud people of Egypt, ns well as to Imnce and the otlici 

Powers. The moral obligation of our engagements to '•\sypt “"J 

it was not easy to reconcile the Uvo cdasscs ol engagetnents. But the smeerit} ot our 
endeavours to reconcile them was attested by the Wollf Conventiou. which faded 
owin'- to the opposition of l^ranco; and it seemed to mo that we were now miidi 
in the position of the soldier who could not bring his prisoner along wit i him because 
tiio prisoner would not let him go. The circumstances which had ® 

position wore viewed with regret liy a large body of pohtical ‘"4 

m-Gii those who most rcgi'etted thoir oeourrcnce, and would have been most tliaiiUul it 
we could promptly have withdrawn from that position, were now deeply oonvmeed 
tliat England cannot abandon Egypt until she has tlioronghly completed all that she 
has undertaken in behalf of that country. As evidence ok this conviction, I 
to a recent speech of Mr. Cbambevlain. and I suggested that 
^pedito our withdrawal from Egypt by fneditatmg, instead of thwaitm^, the 

tu-it them was no desire on the part of the Ereiich Government 

to put diffieuUies in our way or press for iinre.iSMialile conditions. 

to TOiisidor the conversion of the Egyiitiaii debt “ sans J E'-vntKn 

on its own merits as a purelv llnancitil matter, williout rclciouce to othoi Egyptian 

undoi-stood that it was now pi-oposeil to inehido the bote of tl t Ecm ims Uoht u 
the conversion, nml he doubted whether such a proposal uoi ld he fevomab j enter 
tabled hv tlio Ercuch holders of that debt, lie had received Iroin 11. d Aubigny a 

[ 781 ] 







communication about tlie dispatcU of Delegate* to explain ami discussi tile proposal at 
Paris. But bo had not yet nuswcml tlmt communication bceausio he Tiislicd tU'sl to 
consult Baion Alphonse Ilolh&child, wliose views about the conversion of the Domains 
Debt he should have an opportunity of ascertaiutnf,^ in tlie eoiu'se of the next two or 
thj^ days. His EEceliency then ivcnl. on to say that we uoetl be under no apprehen¬ 
sion of any desire on the part of Piunce to replace iis in the occupation or Pwteetorate 
of Egypt. Fitmch opinion was dead iignlnst atiy such policy^ and tio French Govern- 
mont could venture to dream of it, nor was tiiere any \yish to ni-gc on us uurcasouahlu 
conditions or plecigL'S as to onr withdrawal at a delbiito datOh llut the indetbiutu 
prolongation of onr preseuee and aetivlty in Egyjjt rise to iniprcssioiis on the 
puhtic mind here that wc have no sciious inteniiou of over leaving Egypt, and Fiance 
could eoiiainly not view^ willi indiftercucc onv ponnauent possmiun or permanently 
exclusive Frotcetoratc of that country. 

I said 1 would report these rciiKubs to your Lordship, ami the fluhjcctof them w to 
then dit)pt]cd. 

I Lave* &e, 

(Signed) LYTIO^T. 


No. 2. 


TAe Marquis qf Salishtrtj ffl Sir E, Beringr. 

(No 31.) 

('relegraphio,) V, ForfrUjn OJ 7 ee, April 2 , 1800 . 

SEE Lortl Lylton’s dcsiK^tch No. 13^ of yesterday. r i 

At. Rihot states I hat he is pnmarMl to cont^ider (incstlon of the conversion or ilio 

* _ _ _ - « *■ -I j h i 'll. r- _ l-j. _ ___-fa's !.■ 


Egyptian Debt '‘sans paidi pris/' and to <l(‘al with it on its ow ii uierits ns a tHiyoly 
(Inancial mutter, williout reference to other Egyptian questions, 't’lie <a’jgiual 
in-opo^^nls, howevcv, had been considerably extended. Ho understood l.hat it w’as now 
propn^eil to include the wliolo of the Donunns Debt in the couvei-sion, and he iloiihted 
whetber i^unli a proposal would be favouiably <mLcrtftinc<l by the French holders of tluh 
debt. (In hud received from 51 . d’Aubigny a cominunicatioa about t!ic dispatch of 
Dcle^-atcK to t^xplain and discuss the proposal at Porls. But he had not yet answenrd 
that comiunnieotton, hccanse he wished lirst to cO'Usiilt Bai'on .-Vlphonse Ttol [iscluicl, 
w hose views about the conversion of the Domains Deljt bo slinnkl tiave an opportn- 
nitv ornseettJiiuiTig in tlio course of ibc next two or tlirec days* 


(No. 77.) 
Sir, 


No. 3. 

The t\f Suthhurtf h 8ir E. Barhij. 

Foreign O/fier, April 2, ISDd. 
vfviif Xo. ill of 11 10 IDtIi ultiimt I'csueetinir tl 


ment of tlie Jlatc wlicn the Law^ in [luestion will Ctmio into opEsi-atiou. 

1 uin, i&e. 

(Signed) SALlsmiliV. 


No. 1. 


.Sir /i. ihtriag h Ihv Martfuis of Salkhitry .—..Iprii 3, v.n.) 


Cwiro. A/trif th ISDfb, .'ho ivm. 
the I'Vejn'h Consul ! lenoraI from bis 


\ 'rFLEUlLATd linf^ 1 m!cii rKrdved by the I rejn-h Consul <ienoraI from los 
GoveriimeittVin which .vii assiirante is given ll>at tlit: Egyptimi Uclcgalcs wliom It w 
to (fend with rel'eroueo to the Conversion project. wiU hove llie bi^st reception. 
H 1 ft rurther statol that ttio X^rencli Covcrnnient will lie voly glad to dfscus.^ the 
iji'oiKjsiils thal have been imL rorwnrd. Lt. bsis eont^otpieiitly been deeidi'il lUtil 'I igranu 
Faslia and Air. ralmcr Klmidd leave on ^lond^’ v nest for Fans. 
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No. 5. 

Sir E. Bftriiitj to ike Marquis of Salkbtmj. —(J^ccpiVed April 7.) 

(No. 101.) 

Aly I-oid, Coiro, March 25, IStK). 

I IIAA^E tho honour to trfiusmit lieiviwith cojiy of a note which I liavc i‘eteivt?ci 
from the Minister for Foiicigib AlVaii'*, togfsther wjtii a draft Decree enacting tbat in 
future tlio ftnancial year of tJic Caiaae dc la Detto Piiblique shall ciaso on the 
31st Dcconibcr, tliat is to gay, at the same time as tbo accounts of llie Goveninmnt. 

Your Lordaiiip will observe, that oaro has been taketi to pievent Iho interests of 
thtj honillioldc]^ in any way suffering iTOTn tlio proposed efiange. and that a sum of 
£ E, T.^So 1,000, I'oprcscnting the taxes collected from the 2Gtli Octt>1>er to the 
3l!it December, will he carried forwaitl at the close of cadi year to the credit of ilic 
following year. 

1’hc inofisiiro is one wliicli w Lli do much to simplify tlie manner liitherto extremely 
complEcatcib lu which tliu aceounU laetween the Egyptian Government and the C-aiaiu 
arc made up, and I venture, ihcreftire, U> reeominciid Ziilnkar Pashids request for the 
adhesion of Her Arnjcity’i? Govern ment to the proposen:! Deetcc to your Lonlfthtp^ii 
most favoui^iblc oonsidorutbii. 

1 have, itc. 

(Signed) E. BAEING. 


Inclosuro 1 in No. o. 


Zalftkur Purhtt to Sir E. /Jrtrbry. 

(Cii'culciiro.) 

iA[. It: Alilustre, Le Vuire, le 2|. Mo.rs^ IfitJiJ. 

LE Aliniftt6re ties Finauecs s’est pidoeeiipe d'ftirivi'i'd siiupHnur k made netludlev 
incut cn vijjucur clu i-dglcmcut. des coiupte^s aveu In Calsse do ta Didtc Publique. I jo 
iiyslL^mo ssuivi juiiqu’a piAlscitt ifst, eu clfiL-t, si i ompliquo quti Ici: c.vposdi? anuuelft ih^ 
Ijuriiiccw reeteiit dillicilcjiieut coinpriSlicnsibles puiir le public qui s’uitdrc.'so ti la 
sitnuvtion nnancl&redo FEgyptc. 

1 AH lido deft uteillours* inojctis h adoiitcr, eii vue d'itiisi^iUiire touto 111 chuEd 
di?sii'ablc dans ees eonqde^, n E'ait reconnoitre f[u1l sufTirait poiir atlL-lndrc le Imt 
jji'opoid tie cl6tarei‘ les etmiptcs de I’cxeri'iee limineier de la Caissc de la Dette mi 
31 Ddccinliic, c^csbh-dirc lA la tndnio dpoqui' quo ies comi les du Gouvemiuuent. 

Maift, pour assui'cr k service iiegiiliei' nii cmij’ion du I*"' scracstre, unc souinm de 
C E, 1,253,qi-L eoi'fcspoiiflant aiix rccoitvrciiienlfl dc hi periadc du 2(> Oclobin' au 
31 Ddceinbrc, serait pr^lcvee ait 31 Ibkeiidirc, cuininc proniit^re charge flur le 

soldo restntit nA la Ceiis&ci aim)* It: j^ervicu des (SJu‘|!ons de ISilO et reportde h rExcixiict; 
18t>l [laus le eouipte dcs itweuus adbete;-:, ib'i^lavement ot i'e[>ort [k pareille aoiuiiio 
Ktuaient dgnleinent elTectuds ii la Eni de clinquc anndc* 

Au cjih oh le soldo nu 31 Uuembre semii inferkur uu nioiitant du prehAvemunt 
i.d report l\ H'lJiii'cr, ta dilfiSreiLee seinit, eu Ibui'iik par k foiids de I'cservc, on siib- 
sidiairnineiil vensee h la Caissc prir li‘ Gunveiiieiiient* 

Consiilldft sur la nioilliioafiou pioposde, HAL tes C'otiuulssiiiires de la Cakse onf. 
reconn U!» qtic Ics nvanE^^gcs de eo imjjet dtnient incoutegtaljleg ct, le oerviee dcs 
eoupoHs.se U'oiLvaiH assure par k fait et du rcpovl, aii 31 Ddeembre dc ehat|uo aniuk?, 
de ]u somnic dc L E. l,253,!jll., ils sc sent ddeloR's entuVemeut fnvorubtes h rjidtqdion 
de la lucftui'c? dont it s^agh. 

Toiitcfois, cc cliniigenienl .oyaiit privu devoir ndeeasiter FflftS(?utimeut prdalahlo dost 
Puiiii&iiiees, iin pivsjet de DL'en1,'tlont j'ai Filenucur do vows adresser la copio ei-j,oiiite, 
a sjtd prdpaiv (PacconI avee La Otiss*. 

■J'ai rccoui's li i,wti'e obtigeanto iuteviucili.nuv, M. k AUnisliii':, jjour porter eotto 
eonUniiiueatien et le pi'ojct de Deerct eluiuiiexi:! it In eoinirtifsaiice du Cabinet do 
JjOijdi-esj et j’lii I’espoir que vous voudrea bieii auc^prifiler vetre valabk eoacoiira aupiifrft 
do voire Gonvernement uHn d'"blcuir son dissentiment i\ iu misc en viguouv de ecij 
dispositioHs linamikres. 

A^ouilivj?, &c. 

Lc Aliiiisti'ti dc^ AlTuires Etmng^iX's, 

(Siguii) /AtLFllvAlL 












Inclosuiie 2 In Ko, C. 

Drif/t 

17 .Tuillct. 1890. et Dac..t* du 27 J^lot. 1885, 

** f I’aB^timcnt iWs Piiisssnoes irp[5soHt^ea ii la C'aisse da la Datte 

Sui- la jproiiosiH< 5 n do wot™ Jtiiiistro dos l^iiiauces ot 1 wris canfoi'mc de aotre 

Conscil dcs Miniatrcs ^ 

DiSci'^tGiia: 

Article A. nartir de Vmn^ li>00 lo compio des exc^-ilmts dca rovenns 
affaa^ a«%Uica la k Datta aam arfti & la data clu 81 B&ambr« da obaqae 

“““‘Art S, La aomptc das icvoaus alfactia i>ouv ranM& 180(1 camprcndra, ciioiiti® 
dcs revanus dii 1" Janvier nu 31 ULSeEmlre do la dito amifc, ecus lecousife du 

"" ic C B. 1,258,Old, corraspondant r.conv«monta 

do Jtc pdrJc, scra'rrdkvic, an Sl.D&cmOrc, IS^. camma F" 

soldo restart k Caisse rtpr&sllc servEco dcs oouirona de ISOO. ct n.>poTtCo a i i.^eroM f! 

^^"^^Prdl^vcmont ct roport do pareillo sonimo duviont fdw oObetucs St la fin de chaque 

ciUECCs j y y liEScomlJio tVuiio anode srrait lofiivieuif au inoijktit tU's 

ailTdrooc^ .era ou Tojunic par le foods do ro.cno cu 

siuliiaidiairoiiieot vctse^c ti k CaiSsc par le Goii^ ernenieotH _ a * ^ 

ArL 3. Soiit alirogucs toutes dispositions de in>& D^erets anlorieura coiilrairos h 

cellos dll pr^stMil DC'crct. 

Ng, Gs 

Sir E. Bfmnj It Iht »/ SiiUiliani.—OicecM April 7.) 

(No. lOU.) 27 , 1890. 

My W ^ , 1 ,^ jn,™art., I liad (lift lionmir to torwavd («jonr 

K" oasultcd M. Upenna, an Austrian gentle- 

t^( ^igUl to com- out tlic suggested oiicratiou, oud tint it is not ^-Ssaiy to o i aiii 
tLo ooliscDt cithn- ot tlw i’owcl-s or of tlio Commissionoi-s ot 

(Signed) B, BABIKG. 


Inoloaure in No, 0. 


0/nnion of ^T. LttpcnJiti. 

Arnfis lecture dcs consiUlations donnSesparMM. I'ifitri, Keller, and BeceaSem. 

snr les p,„, les terrains lloinaniaux et de In 

Daira, mi gaiaiitissuut aux atqinJrt^ti^ uii revomt do 1 pom leiit , 

2. ^i h Geuveiiiement fSgyidieu jicut. ao moyen eUi pu^ dc icatt, ainonu 

rEiuijriuit Dilira ?i 00 ponr cent, et I'Empnmt Donjanfl lui pLiir , soit 

i Si c it tcjus tas line telk opL^-iiHon tsige, smt i’l.iienealian de. 1 iiifi.iuic(-s, ioit 

I'avis tic)iif(jii‘iiie de In Caiase tie la Dettc 1 iiblnpie- 


ApTi'^s avnic pii.s coimaiBSMitiee iJtSereb, Conyentign-'i, ct Lois rt-giiisaut Ic. 
JiiiipTLinb. Doiuaiiial ct Ua'inl ct vitiL^ datci lea eonaullalioi'i. ci-des,‘sHS. 

,i\ itcndu SUV Ic pranier iJfiiiit quu ie di^git tic tout Gouveiiicmeut, traliuner le lout 
ou partie des jiirNpriet^s do Pl^tat grcv^ca criiypfithfiqucs gu ii 0 Hj cat incontcwkble, a 
mol nil que ce droit iie aoit eseUi ou limits par suite do Lola ou do Con vcii lion, aptkkloa 
ct t|uc Foxorcieo tie ee lU'oii ue pwte idtidute an>: iUxjiLs vakblcmcnt acfjtii. j 

(iii’i! eat, dc uifuuc liiEHiiitcataljte quo tout Gouvemcnioiit a le ditjit, kous Ics 
j^sgiTCs ci-doasu. indtqiukai do jiTOCcdOL- u tout monicjit an I’ciuboiir-semc-nt et ft 
rainortkscincnt tic sa dtdtc; 

Attendu quo ]e( Coiiveiiliori pasaeo In 31 Oetoluic, ISTBi avec 5LM. llotliseliilEl, 
lelti d’iiilerdire raltounlloii des terrains Deuiauiaux bypotlii?Epnt4 fk luur inioiit^ lo 
I'cinbouraonionti; on raiuortbsomeut do leui' ei'^intEO, pi'evoit cxipludtoinent cca deon- 
tualilos, ct eLaliHt Ir^s ebiLrt^inont lo miHlo dc^ iTtnlioiiraoiiionta ol d'ainoitis.'jcmcnt. 
Uiiqiifd le fig lire menient se pri>|io,.c d'avoii- tocoiLis; 

Quo Ics oi'CEnitiera,, AIM. do lluilisuliild, n’aiit jainrti^ ooutn.'ato oe di-oit [ridi^'iiintioiij 
do rciiitHUirsvisincnl, on {Puinoi-liaaonitiul,; 

Quo sur oe point hs ay is ci-dca.6us indiqu^. son t. d’flocoi jl; 

Quells Bout inoino (raccord .ui'cf: quo ni In L(u do luquEdnlion ni lo-. Dus nt 
]}dcrets rui,dssaiit Iti Dntlo rulsliqiic (rkyptiejiiiCi ni lea poiivgir.'s attribuds d la Cais.se 
(k- la Dot to no eaumiont faii'e olj.taelu A l:i veuto pint} ct sim]jiej soit des biens 
UonifiiiiEnix alTocl^ad I^Euiprunl Fiolbaeliikl, soitdoa torraiua aiToetda ii Iei Dollo (jaiatiliEj 
do la JJa'ini Sanicli d'^jipida la Coiivetitiuu dii 12 J nil lob lb77i pjiass''o eiili'e MAI, Gfjsoltcn 
ct .](.iii1iovt au non des poi-tcni'M ile rKnupruut Dji'i'ra lS7b at son ExLcllonco Riislcm. 
Fnclia^ Direct cur do la dilo Da'irai 

CJito eol to quest ion. cst i?puisdo el lusolue u’apn'is roxameu do. Conveutions^ do. 
Lgifi^ ut de. .DetrctB auBiiscs^ pEtr lo. motik dc rune dea eonsullaticnis ct ii'cst pn. 
LOutnHlite par ravLtre; 

Qu'il y a lieu d'adapt er ces inotifs ; 

Quo le aeni point Cfnile.t celnf do- savoir ai ia i>Eai'Hintie d'nn revemi do 
<3- pruir cent au prolU dos oinqiidreur. de. tcrialn. Deniiniiaux (d Da'iru jicut iivoii- pout 
cll'et do diangcr In uatui'i} de riqu'ratian prujekk et liii sitlnljuev le caraeti^iv d'un 
ciupi'iiiit iitiLivenu <|Lii soniit iiiUmlil aus tenues dti In kpi de Liquidation tt nan pas 
lo ciainii.’ti'i'c d'luio vcsiito quo la Ijoi do Ta^piiiktloii uussi bicn tjua kl. antres Ijais, 
Urdouanueesp oti Convoritiaus anti'rioure. au po.stcrnniri's fi cetto Lq^ idoiii. jkis 
intyinUle; 

Quo eel.to question tluit- ci rt' j-iJsolue Lu'galirenienl; 

tiidoii altjcete lA tiH'f no pouvoir iid.^oiuniitwi dans ]V5]ub‘atitjupr£>}et(}g les earactf-i'cs 
do la veiii1c> qidt?Uc piidsiado an oontruiK} Ereux dkiiuaiipninl ddgutso liuus ks nppareuecs 
(riiTic rouCCj iivoc fdLpiiljiliaii d‘uiie gEiiEintic d’iiildvels; 

Que k'II s'agEssait dkiim rente pure ct sinipic, in "urauliG d'iutci'fds n'juii*5iit pi. 
d,c Rilsou iVcIit'k piU'OO t|UL’ Ic eoiiU^d de vtnito siC Imriui gdncmleui(?u( it Iei oouveiitjoii 
da \iViKj ct la gnmutio no pai'le tmliuEui'cincEut quo suv k <![>n.r.taiio^-‘ ties ikicji. ycjuiu.s^ 
au $11 r leiii's lilnile.; 

III garautic ati'sun'-c mr Ic (k)uvfriicmeu( ,aiix iurquk'veura no Haurait ^tre 
inddiei'inindc qiuuit k sa durdo ot tVauire |iarl oottes garaistio ealraiiia ndccKsjiiromcut 
r<dEligatiau oiandlati^'^o triiii motic irariininistraliaii oouvoiUioiiucIi san. quai in "sirantic 
doreveiiu st^rail iuconipvckciijijl'k; 

.;\Ucudu qui‘, uu cxiuin'ii apprafaiidt de In tiriliiiM} de i’gperriEEoii pmjetc^o el. do 
rosHctice lies cunt rat. do route ot ik piot sulTd pniii- ifioiarlor co.s cfnistd'iiif’atioiis. j 

Qii'cii clVutp tai jifliuottaiit (nio l:i \ ejilc aa liurno gdudraloiucut a la stiiuikiliou 
du pi'i.v ot (j^Lie In garaiiito purlc insliiKiiioTnoTiit sur la fgulennuoe ot i^nr Ics liiuitos dcs 
tiEn-iiius voiiduH, i>n lycuuitait quo v.v {-aiitral pent ooiElquk frautyo. stipulatiaics 
ti>ndaid, a lappi'golKU' Ici inlercL's du voisilmii' el do iaiwiukreiir ct ii l■a■sal^■er eu 
Llcniinr sui' la I'ulour iUe. lenuiit. vcu'liw -’t 5ur Jc-s ([utiliteH cinij ic rendeur kar 
attribiio; 

fine In |iliipEir1 dos Ijigkkiidns deoliin-ni oxpliCiUuucut qtu' |i‘ voulIcluv lueiue 
k (ierjiut (ruua odnuac .[fcoiak-j, eat ti'iiu n In ^araiilte do^ qiiaJiies nttribiu'oB aii-X bieiis 
voudus; 

(Jtic lu fait de giunniio dans an acto do rcnlo iiiii lUYOUu iletcruiiue ivvEout 
dvidciuinoid a jLltvibuer aiis bicns* vOuduH alio VEdgar et iiiic qimlilii doik- iu i\kUtiJ cat 
giii'EiiitLc |Mir lo vi'uuliiur ; 

Quo d'uutiM^ pai'tj lo Dcci'ot da 2fi Oolobre, l87Sj pur k‘qucl bon Altcsscli! Kliddivo 
a fait iikiiudiju Jiu piKiflt do rDtat do la prapridtd do. imiuotdde. apiKirtcnaat alia; 
mciubro.'i eIo sii fiiuillkb pour k*)* liyqwtikEjUcr cu garautiu d\ui unipruiu luaxiiuiun do 
[781] C 










B,BOO,OCKJ?. h rArticlfl S, d6c]at© esproas^ineiit lion KQulement que Ifts hkaa c^d^a & 
Vfifat coiueiataient en 42^72.9 fcddeiDs de terraina ct de proprifit^ bAtics^ mftis ctiooto 
que le rcTenu nEst do <3^s bions a^filovait li la Eoiume totale do 422j426j!. Tan d^aprts 
Vdvalimtifin qui lent avail attrilmde dana lea listeg ^cm^aea iV la Commiggioit 
d’Enqwfite; 

Quo cea ddolamtiona soiit renouvetdeg daiis k Convoatiati pa&soe lo 

31 Octobro, 1878, avee MM. Eotbschild i 

non BcnkmcTit ks nGqiidreurs out lo dtoit d'oxigei epic log terrains presentent 
la contcnancc indiqudo dans le Ddcpot ct dans la Convention aiia^'iadO] inai-s qu'ils 
aient la mfinie valcur tit quails prodnisent le tovciiu qu'on leui' a attribiid d’oii I'obliga- 
tion iiioomliant il TEtat do fournir k gaTantk eorraspoiulniitc t 

Qua la stipnlatioa esprcssfc d’unc pareille gavantio no pent elmngcr b nature 
du contmt do von to ct lut attrihiicv ie cameti^L-e d'nn cniprniit, d'aatant pUis, qu'en 
l'«;pt\ro, la fixation d'lme garantio maxima (4 iwur eont) viont limiter Intendue d'liiio 
obligation qiii poivrratt fitvo oncore plus ondreu&o i 

iitipulfttitm dkne gairantin rdpqiul il la tondaiioo qui so rcti'ouvc: dans lea 
Lilgislalions anciouuea et mederneat tinrotdger la situation [lo rnoqudrour aiiflsi liion quo 
colk du vondenr* ct h ompedicr qu'ils no soient irr^m^tliabloniont victime^ d'nrrour 
involontaire ou iuteiitionnclle sur lo piix dcs iiions yendus; 

Una parcille tendance a iti consaerde ^mv Ic droit llomain^qul aceorde la idgiliation 
de la vente on oa& de li^ion do plug do moiti^ j 

Attendu quo, bien i tort, pour iitablir H I'^gfirtl do reparation pKijet^o la 
pr^^somption dnn emprunt d^gnisd sous forme do vonto avec garautio du 1 ‘evouii, 
on a iiivoquiJ k dunk illimit^o do la garantie et k n^eossitd eomrao eon$dcpiE?nce 
do conTciiir d'uii modo d’adniiuistration pour lc& terras venduoa; 

Que dbptCs k caraotiro lUiJynie des stipiilationB, la garantio prondra fin uaturellc- 
ment le jour oil loi acqudreui a actuds vieiidmiont I'CVLudrc; lo^ bieus par oux acliet<ls j 
Que snns plus do rniiiion pour iStablir ime simuktion on liivoque la udoesgitd 
do stipuler un mode d'ftdinimatiation des biena veiidus, paieo quo dkno pari k manifiro 
dont I a question a dtd posdc nkxclut pasque le oontrat puiase renfenuar uno clausa 
do CO genre, et dbillours iL upiKirtient aux parties intdross^Cii do snuvcganlor kurs 
droits lit int^iits rdciproquca pour oa qui a trait au revenu, on stipuknt aoit la 
creation d'mie administration coinniunc, aott railoption do toute auii'o mosuro acoopt^o 

d'uii commun accord j . w , ^ 

AttoTidu quo b pr4somption d'un emprunt nouveau dissimuk kous la iornio 
de vente avcc gnmiitie tie reveim, est ddtruito encore im cetto oonsiddrfltion qn'uu 
nouvel fiiuprunt impliquo I'iddo d'liiie iionvdk detle fiiiidis que par Topdration dont IL 
fl^agit k OouvcTnciuciit Egypticn vieudiait it diminnor rimportaiaee do sa dotto mi 
prineiml ot ?1 i-dduire k montant do sob charges ammollcs; en clfetj k Gouvoriicmont 
n’nurait plus ddsormais ponr VEmprunt Uoinanbl qn*ii garaiitir lo 4 pour cent 
aux acqikienrs au lieu do payor lo d pour cent aux portonra aetuels ct, pour I’Emprunti 
DaTra, lo paiemont du 4 pour cent nnniiol semit rcinplacd simplcmont par k gfirantio 

duindmotuux^ ^ u j i- 

Quo la prdsomptioii do biimulation cst onooru ddtruitc pat le fiiit quo 1 oiwration 
prqictde no pout 6tre eoinprisc ni duns rune ni ilans I'autro dca categories des Uettes 
Pabliquca d’fital j cksUJk^dirc ni colle par bqiielk I'Elat orupTunkiit un capital, 
sko'^age h le rcslituor, sous uno dcs nouibrouscs formes d'amortissemont dco obligations 
dmiec^ ui dans la catdgorio dos dettos dans Icsqudlos Tfikt a'oblige non pag h leiidro 
le capitiib mda ii servir uux iwrteuta line rente perpdtuolk; 

Qukn diet, par I'opdration projet^ le Gouverueincnt figy^lieii no skngage jiag n 
remboursor le capital que ks ncqu^ireiirs dos inamcuhles aiiront u Ini verser s 

Quo Ikbligation vjontractie par l^liltat onnsisto non ^ servir uno rente porp^tnolk 
aux iictiudreurs actuols, mais it kur gamntir [^ue likus iieux edkt* on tmilo [iropridtt^* 
ranporteront unnnollcinout im revenu do 1 jiour cent; 

AUciulu quo, aur k deuxkmo point h tiucstion so trouvo vn\6t'^ par lea motda 
diioncds dans los deux avb. dont lea conckaioUH aont identiquea: 


Domaintjs 
de^ tit res 


ampkmeiit tUiojontid duns Yim doe rtvjs) mienno vitdalion de-stkiiveutions tii dos Actea 
lutertJuUouiiUK, le Gouvemement a k dmil d'y proedder librement sonu avoir k'snim 
ni de Vuvis ceulbrnio do la Cuksc de lu Eotta Pitldique, ni de rnKseatiment prdaliibk eleu 

J inssonLCs^^ ^ ^tablir ta necioasitd do I'evis conformo do hi Caisso do 


7 


la Dotto Publiqnc ao Ijaso uuiquomont aur la pi'dsomption que In pinit&uduo vento sort fit 
dissimulcr un emprunt nouveau, pr6somption qui a 6t6 d^triutc par lea ceusid^nitloiis 
qui prSc^dent; 

La possibility do I'^sistauce dc In part dea portenrs dea titses Daira Sanieh, foiithk 
flur CO que ** k Loi Jo Liquidation lour permet do eomptcr $gr uu pkeemoat do fends 
pendant un oertain temps moral ** no pout fuiro ohstack ii I'opyration cn taut quecotto 
natorprytation ne rfeultc ni du tostc ni do Toaprit do cetto Loi i 

l>‘£Ljlkurs il no s'aglt pas de savoir si uno parcillo oppoaitiou pent so prodiiircj la 
question cst do savoir gi cetto epiposilion dvoirtuelEo serait fonddo on droit, co qui a'eat 
pas ad inis, mEimo par cet avis; 

Attcrulii quo FobjoctiOTi tirye do to que Ikpsjration projeke cst en delierg dea 
ptyvisions kgaica el niodifie k systfcmo financier Ctuhli pur leg l^-aitdg tnternnlioiiiUiix, 
evoilkru Fatkntion ties PiiissaneCif, n'est pas plus fondyo; cur la Loi do Liquiduticjn 
et ks Aetes Iniornationaux pi'yvoif.'nt au eontmiiii l'ali6natic.>n dcs blons dont sbgit 
pour cn alFcytor k ptix au rcmboutsomcnt dcs portents cl ii raTnortissemont des tilres, 
sous ks lysorvda ingyrdes duns Ics Aotes Intcrnationunx et pryvoicj.it poi oriTi.66quE';nt k 
cas dhmc modification it lu situation ftnanckiu actncllo do TEgyptoj 

Quo Ic coiiBontCDiont des Puissances no scrait ndccssaire quo si ropiratiou ciomprc- 
natt uno vioktion do ccsTraitya oii oxcyilait lea limitoa fi56ea par Ics Actes Intoniationau.x; 

Ddliliyrena; 

Pour ikfllirjnatlvo fiur la premifi^re et siu' la doiixi^mo question, ot pour k 
ndgativc sur In treisitme. 

(Signy) L. LAPEUNA. 

Mtim 1890. 


Fo. 7, 

jSiV Eh (q fht Mui'^uijs of Salishttnj.^{Rccfhfil April 7h) 

{No. 1070 

My Lord, Cnirot M/ircA 27,1880. 

I 11AAT3 the honoui' to trajisinit hfirewitli copy of a Kticdivial Decree enacting 
that iu future a census of tlio date-trcea> U|iun wliich, ns your l^ordslitp ia a ware, a 
tax 13 ioviod, shall bo taken every ftvo years. Ctmstrtetabk liatilship and injustice was 
formerly causal by this tax being collected 'ii the basis of H^turiis ^vilictl wore out of 
date, and wliicli no longer represeoteil the. actual gfato of Uic ease. Sonic (ireprietors 
paitl far more than thoir share of tbo tax, others ihr less. The present Dcc'rcc will 
remedv this grievance, and remove one more of the abuses of the post. 

I huvCj Aoh 

(Signed) E, llAlllNG. 


Incloaurc in No, 7. 

from the ^'Jitvrtwi O^ciel** of Muroh 2d, 1890'. 


ntferet. 

NOUS, IvhdclivQ d’iigypto, 

Vu noa Ddcrota dii 20 Gamad'Ahlicr, 1208 (28 Mai, 18S1) i du 5 Gnmad-Awol* 
1303 (U Edvricr, ISSC); du 93 Zitkcilch, 1301 (13 AoiU, 1887) i du 4 Gamad-Awel, 
130ri (17 Janvier, 1888): et du 1C Chaban, 1300 J17 Avril, 1880^ : 

Sar In proposition do notro ^liuistre cks Eiiimieos ot Ik via oonforme do notre 
Conscil deg Ministres j 

Ddci'yitons 1 

Artick l‘^^ 11 sere procydO, touR leg ointi ans, dans tonte Plilgj’pte, an rcronsemoQt 
(it?s datlicrs pour sorvir do baao k in iixatJon do I'inip^t sar lea dnttiera. 

Lkiipfit ainsi 6tabli deinouicra valabk pgiidnnt cinq ims quellrs que aoiont ]K^ndant 
eette p6iiQik Ics DiodifiontiuUiij en plus ou on luoiaa qui pcmi-ront survenir ikua la 
tkombre des dattierH inipusableH, 

\aq recfinKomcnt niiqiicl it nera procedy au cours do In pnJsunk aiinye sera vakbk 
ptiur la premit^re }}yno{lo qninquemude, [lui comiiienceru lo Janvier, 18tH). 












Art. 2. Sont formcllcmoiit mainteniics touies mUrcs dis|>o&iti(ra3 tl(‘ notrc 
I>^crat du 20 Ganiad'ATilitjr, 130S (2S ^Ini, ISSl). 

Art. 3. l^otTf 3 ^riuistre dcs riuiitiuca eat dialed de I'esdcuticm tlit present Deenit. 

Tait m Palais cVAbdiUj le 5 Cliaimii, 1307 (20 Inal's^ IfiOO). 

<Si-a6) MEUfiiMET TEWPIK, 

Far lo iCliddive: 

Lc Fr&idcnt du Couseil dea MinistveSf 
Ministrc ties Finances, 

(SiffntS) Eiaz, 


Sir E. Boring to thi' Murgais of Sdlisintrif.—lR^seiti-il Ain-il 7.) 

My Lonlj^ Cttiro., Mmch S7, 1S90. 

0 ^ the i-eceipt of voiir Lordship's despatch No. 5G of tlieTfh instant on the liuSiject 
of the Egyptian oontrilmtion to the of the Army of Oecnpation, I ai once 

nddrcpsed a note^ of 'ivhk-h I have the litnionr to jndose a copy, to the Egypt laii 
Govornment, pDiiitiiij^ out flio ei!|U]tablc and even lil>eral ohaiaetcr of tho proposctl 
Bcttlonient, and uiging its ncecplaneo upon them. I have further the honour to 
transmit copy of the rf^ly ivhlch I have luny i.'eeeivcil Irom Plullihar Fcislia, from 
irhieh your Ltjrdstiip will sec that; the Govertiiiicnt of the Khedive accept the 
ment pro]K)secl in tile Treasuiy letter of the 7tU instant, and tully appreciate the 
Kpliit iti ^v'hidi it has hcen CDiiccivcd* 

I havOj &n. 

fSijjned’) E. IIAEIKQ, 


Inclosiirc 1 in Ko. S. 


Sir E, JJflriny fo Ztdjlkar Pob^ha^ 

M, le Idinisti-e, 17,1990._ 

1 ilAVli: the honemv to iiidcsc copy of a letter nddrcsswl by tlio Lords Comnua* 
wonera of Her Majesty's Ti^^isuiy to ttic ^Mai'^iiiis of Salislmiy on llic sulijeet of tho 
expenses to be tharged to the Egj'ptian (joveriinicnt on account of the Ai^nvy of 
Ocenpatlon» I need not repeat tho cojitents of this letter, which sets foi'tli dwrly the 
nature of the contjUiiSions to which Her Maycisty's GoTcmment lias amveti. 
Excellency will observe that, v it U one except bn, all peiulinj; questions are aeltlc(L 
The exception is tliatj although the nonaiat conlribntton for the tinoneial year 
tcmiinatiug on the 31st Slaveli, IStlO, liaa been [ix(Hl at 0o,000^, it is imposaddc as yet 
to determine what extvn nmoimt shall bo claiincd on acccjimt of the expenses incurred 
in llic summer of 19S9 in connection with tlio Dervish mid in tho valley of the 

In forwurdiiiE this conuiuinication to your Excelleiioy, I venturo fo add the 
following rmuihs: The whole of this qucsLioii luis been examiued with the utmost 
cjiivo mid attention by the variotifi nutlioiUies eoneeniedj in the first plact', by the 
militavv authorilics* on the siiot* wilh ii view' lo effecting cvciy poiisihlo economy j m 
the second platJCj by myself* 1 have, as yonr Islxcclleney h uo doubt aware, 
persistently supported the vitMV, not only that the ntmeal cave should ho taken not to 
charge the Egyptian Govoriuueut with anything nioro tliEin the piCvt^o extm expciidi'- 
lure incurred hy the Ibitish 'ffeasury hy reasQii of (ha occupation—a piiudplQ ivhidi, 
I obsen'Op baa been throuEhoiil the discfusslQii adopted by all Iho Etuthoriiicii 
concerned—but I Lavo also urged the necessity of etTcetlug every possildu eeouotny, 
and the desirnhility of iiilcrprciing such iluiilurnl [loinls, as must ol necessity arise iii 
dealing wttii n eomplieated account of ihifl In a souse of the utmost equity and 

os^en lihornlity to the Egyptian Govornmciit. A sliullni' spirit has aiiiiuiiled the 
mitboritiesat the "'iS'ar Oliieu io LoLidon. 1 need not enlLH' into lito whole of the detail at 
present, hut I may say Ihal, fi'^jiii [lociiinenbi wliidi have been fiii'iiishod to me, it is 
clum' that each uingle itein in ilm account has foraietl the snhject of Iho most eateful 
ncrutinv, and that all this uigumcnts which have fi^^in lime to lime Imscu put foiwaril 
in cimiicction witli any jjarliouhtr charge have been fully weighed and eomjitiered. 
Lastly, tiic question lias been very emrcfLiUy cxumitied in u similar spirit to that 


indicated above by the lYcasitry in Loiidonj and, I may add, has received the utmoit 
pcKoaal attention froni the Olianeollor of the Exchequer hipiselfp 

Till! I'OSilUs of this very careful i^xatoinatiou am set foiih in the letter of which I 
haves now the lienimr to inclose a copy. Tliyy cannot, 1 venture to think, be otherwise 
tliau satisfactoiy to the Egy[stian Governmeutf inaftmnch as they ahmldantly p^vo the 
solicitude of Her McycstV's Government to induce the charges on the Egyptian 
'rrca&iiry to llie lowest possible figure. 

The uotiiinal eliai'go of 05,000/'. for 1880-^00 and of S7,000i* for the three 
subsequent yijftrji cannot lie Et]g*aHlcd a» other svisc than most inodem(4j. The latter 
iigure, I may mention, is hut siigtitly in cxuegit of the charge recommended hy the 
Committee wliich sat in Egypt last year. 

I would further dm\y yonr Excolleney's utlention to the fact, that Her ^lajcsfy's 
Government hris ahaiuioiied nil claim to repayment of the sum of 0,900/., being tks 
expenditure inenrml by the Rngiish 'I’lTasuiy in etmiicction with the Suakin and 
Assouan opciatious in 186R-BS). The Itlucnihty nP this setlleiiieTit of a douhtful 
question will not escape your Exotjlleiiey's attention. 

Further, 1 would reraiud your lAcellency that, at tlie close of 1887, acting under 
instreoLions from Loiid Salisbury, I handed to Sir E. Viueent a list of claims, 
amounting in all fo nearly 311,000/., on account of loans of sU^amcra, supply of ftEoics, 
cjonBlruetirtn of forts and barruuks, iitiprovcments and additions to the rolling-stock of 
the Aasonan and M^ndy^Halfa i-ailways, &c, t warned Sir E* Vincent at the timo 
that at some subsequent period a ohareo in connection witli theso citieij might he 
pret'evi-ed. It cannot, in fact, be doubted that conBidei-ablc ctxpondlturo wbioh should 
more properly have riilleii on the Egyptian Trunsury was paid by^ tUe English 
TroHnsniy on account of the items mentioned above; aniL furtlier* thnt tho Egyptian 
Government has obtained, fm> from cost, the use of numerous valuable stores* Iter 
Maiesty's Govennneut has, Imw^over, decided to abandon all cluiius under tliig head* 
l^ooking at these yarioua cemsidcratioudj there can, I venturo to think, ho no doubt 
that the settlement now* proiinsed is not only cqiiUahlD but liberal, and I bava no 
liesitation in strongly recomiueudtiig the Egyptian Government to accept it* 

I avails &<i. 

(Signed) E. BARING. 


Inelosure 2 in No* $* 

Zt/ifikar Paiihii to Sir E. Baring. 

JL le M iuistn;, 

AVEC iu ddpL'idiy quo voiis m'avest fnit Ibonntmr dc ai'ccili-e le 17 do co moisvous 
avest bien vonlti me ijcnimuiiif] nor ime IcllKs, on copie aniioxdo, adi'ess6c|iin' le&“ Lords 
of thcTrofisury*’ a Lor<l Salisbury, nu sujut du regloraciit des d6|ieiises inoombant ii 
15gypto pour rA rmde d'(Jociipat ion. 

Mon edU^gito des Fbariees, il qui j'avaiH Ihit jxii t dc eolfo comuumicatiou, vient 
do nfnimoncer tpie le Gouvoi’iiement do Son jkltesac aeecpte les jirojwsitions lolaltvos n 
co rtiglemtmt tcllcs qn^olles sont oxposdes dans votro ddpftche prdcit^e. 

Ell vous cu informant, j'ai recours ft vob obligeaiits ottiecs pour porter eattc 
aeccptiitioii ik la eonnaissaucc du Geuv eruement do Sa ilajestd* fit jo vous prie d^rcer, 
poraonuoUfiment, M. Id ^liiiistre, los itmiereloiiicuts {iu Gouvemeruent do bon jvltosse 
iiour CCS propositions!, dout il ajmidcio toute la bionveilLauce. 

Jo &c. 

(Sigud) ZULFlKiVll. 


No* d. 


Sir fi* Eorfwjjr fo fAe .Uarg-uiV of Salkburg.- —(lifwiVtfd Ajfrii 7.) 

My Lord,^ CniVo, 30, 1800* 

IN contiuurttiou of iny dijapatch No, Ibg of the 23rtl instant, I have the honour 
to trausmit hci'cwith copy of thfi opinion of iiorclll Eey on the subject ot the legality 
of coiivorting tlio Dalm Loan at SO. , 

Corelli Bey in, au your Loitbhip k awnie, ouu of the meat eminent lawycra m 
[781] ‘ n 





















hift view h to tli« e^^ect ilvftt it is poTfcelly le^jal to pay off tlic loan at 
tliftt fitturc, and conscnxiently to convert on tbc same term^. 

I Imre* &c. 

(Signed) 13. BARIlfG, 


IncloauTC irt Xoh 
O/ jin/oii c/ 

LE ties Tinaiices a him vonUi mo con&nUcr sut Ic cnpital romlsonrsable 

dcs titre? tie la Eetto Gdn^mlo do In Baira Sanieh. 

La J^i du 17 Jtiilkt, 1380—T^i do Idquklalion-oai formollo j t -1,0 rtitt 

LVinortissemcnt so fora iMii- mclmtfl jiistpi'an umus do SO pmir eoiit; au-ticssus tic ce 
conwi l^unoidifiaemont itWcffituora pai* tim^os k 5^0 i>oiu-con^ 

Ofj lu Ltji de LiqnitlaiiQn proiunlj^ut'e on vertu dun nfoonl uitonjutiouaii uit 
cxdcuton'o nonob^itant toutes dir^poailions coni mires i-^jsultaut dcs Lois. 1 ecrots* 
ddclsions du Consoil Vnxiiy, nrdi'cs .mipdiionia, T^glemoiits, conirnts, uu usages on 
viguour (Arliek 513), et depnis sa promulgation nucun nrmngcnicnl parlituLier, 
uucun actc l^gislat^^i n'a uiudtfid la disiiro&ition do rAvUcle 13. r 

dontfi ii^esi pas possible- ll est m^^nLC dilTicilt> do trouver mie iormula 

iVobjection uudyoriquc k CO toxle pdrcinptoii'CK r 

I! cdt superflu (le 1 ‘emarqncT nuc Ick opdrationi do coiiveision ct d nmurhsaeTni: nt 
ftont klenttqne^ dans leur objet; olios ddriTcnt du diuit puldie dans Ics (oi ince et dajis 
Ics conditions, raaES l^mic et I’auke. so rdfii-ent h un principe do ditjit connniiti, 1ft 

faciiUiS nour k dilbitcur de renibourscv lo (.'R-aticicr. x i 

Aussi bien> los nortcUhi do iitmsi dc k Da'fra Smuoti onl.-ils dtd par b 

Gtatvfitneino]it Ii!gvplien tvveo une favour ptirticuli^re quo Ics. cux^onslanees uisli haicnt, 
sanfi dnute,, mai^i mdil ii’cst prvs nuoiiis Idgitiine ct iutivcssEuit de vtdcvcr. Us avaiont 
fail credit la pci-sKnmc dc Sou xlllcssc kimtl Padin, ot non au bouvcmomuiit 
figvption. C'e$t ii Son Altesso hmtiii Viudui powincUL^rnent ipi ds oni 
loVsejuo lea conditions dcs avauccs qWda avaicnl eoiiscnties sout demcuri.(^ inobicnc^, 
e’est do Sa Majesk Tsmujl Pjmlifi tjulis t^nt obtemt, non pis on Tortu d aeba Id^uslidifa, 
mftis aux teraics des Conventioi^s piivticuliftixs, lc& lurangeinenUj iea aiKitidoiis, et Im 
avantages tiui riSsiulknt des Uouirak tics Ui ot Ifi .Tiiillet, *■ . , 

\i“ inim>mt oh Son Allessc famaU Vaoba iTnontjad liu jicniwir kli^divinl lo 
Gouvcriicmeni P.^vrytka ne Iciir derail ebn ; 11 csl nil^rvcnn pour 3 m preserver H lui 
d&Ei$trc, non paictj ipPi! dbit lugnlenuud tildigd, umis parce C|U d ii vuulu temr conipiEj 
da ccrbiiucs considerations dV'tpiitd mi iVnMnii g£n4rnU rcproyniitanls n out 

pas mdctmnu ccltc fjitpalinn. Ua procrs-vorlsaux de la Ooimiiissitni dc Lupudation m 
font foi, Duns la stance du S Mai, 13811, JL de Lirou d Airob's soxiiruuait aitisK 
"On a 1 3it que le piopridtaiix des bious vM^, I'l'dat ctaU hmu dc 1 ‘emi'lir bma Ics 
oima^emciUs jiris par Ic propi'ldtau‘<! cdtlnnt, Sim Altessi- Isniad 1 aeba. Sana tloule 
le noTivenu proprietalix, qii‘il aoit acqudiN.-ur mi eossEouiudre, ose tetiu^ coiume lauctcn, 
aux obligaUoiis oui i^aultcnt soit d une hypotli^quc, soil d nnc spnitudc greyaid on 
ailbelaiit lea terrea edddes ou vendues; meJi 11 ne I’l.st, eu nueiin aiix obligations 
pcrsonncdloa du voiulenif on du cenlunt, kt (lOUTcrnemont nest dnue pns oblige, uu 
moiiiEi Idgalcmeut, h aidivcriir atix bc.sotns de la l)aii“a rlanft la jujunc meaner quu 
Pnnei™ ICIiddivc." Rt Mr. Saunders, rdiK>nd;in! fl M. de Livoii d Airolua, duEnve iiu 
p;is pi dtendre qwM'c sfdt \li uiie ubiigatlon legale iiour le Gnuverni iimnt, inan^ il c'rmt 
que c'GSt pour Uii nue obligalioti morale, hasik sm dcs CMnsidernlions ik smipk cqiiitc- 
11 cat done, bieii viai quo lea gniaiilies (loiuiccs rtim erdinioiers de la Daira ^-aiiieli A 
uolamnient cdlo iiui rdsultc de I'Artkli- 11- di‘ la ku de LiqunbirLmi, censliiucnt une 
faveur sinmlaniSineuI aceinllec par It! Oouvfn-nr-ineiit i il vM doiit; vi'eu luiasi que 
las ec^naideraU^^na h Indulrt des prtkedt-nte iiipiHn'ts eiitin Jm ernaneto dc lii IJnim 
SanicU et Sou AUcsse iaiiiai] Paeba, Imir deliitenr ungumiiX', soul nlrangere.^ au 

d’3iilleiu-3 le capital reniboiir^nbk' uux 

Clcudralo do In Sunleli, aux termea dcs Cuntrats dc Ibi 7 r U’s Ai ticb-i li (,u 
Cnnlrat du 12 Juillct et 5 dn Cimtrat thi US d uillot (jxplieibi^ e lea aiuortiSHtMncnta 
sa rorcHit pjir raebata uuulessous dc on mi ronr.^ dr 7pour e^nl; ib^ ao bnmt par 
tirages h 75 jiflur centj la jour ou cea lEielutk no ponrraieiu |m a cllcctuor ft ucconra 

** ^L'ainortiiiscnient an i»atr n-exiate pas pour lci.i litres speeiaux de majontlion; 


il no a’appllquc aiix litres Daim propremont tUlg qu’aprfis reduction dc la dotto 5k 
5,000,000/. 

En 1830, lc 9 cr^anciors conBiddraicnt lour situation conimc eL pr^caire, que Iciiis 
ropTdsRiiitants, en sollicitant du Gouvornoment dca amdliorations au sort do Icurs 
ci^danccs, n’osaicnt pns pi-oposor uti amortissement Biip^Srlcur ft 7& pour cent. Dana 
CCS conditiouE cstril possible dc mdconnaltrn rayanlagc resultant pour les porteura do 
titiiea du la ddtcrmjiintioa du capital rcmboui'sablu ft 80 iwur cent, avftiitagc librement 
comonti par le Gouvernement ? 

On aurait i5ongi5,dit-on, h tirer argument do I'intdiAt oompldmciitaiiu ct purcnient 
olentoii-c ftttribuiS jiav VArtitlo ill do la Jjoi do Liquidation^ aux titres dc la Dottu 
Gdadmle dc la DaTin Sanieb j au eas oil le prcMluit uet dcs preprietes affeetties cn 
garaiitie oxeddorait la uemme ndeessairo au J^omce dc rintdiut h 4 pour cent du capital 
nomina] dcE titres on drcubilion, ol jjuECiu^h ceiicurronco dc cct exeMcnt, cm veut dire 
pi-obabb'inenl qiie Ics tltiCS de la iJft'ira peuveut lapportcr ^ventucUcLUCut iiu iiiturfit 
do 5 pour eont. Lc rcniboursoinont par voic dc convorsiou h 30 nour cent uc cDnx.'ipotid 
pas fv la v?dcur du litre, 

]/rgitlcinent, h r5pmiso esi I'acilc, 1a capitalisation dbmo nmto depend do la 
Coiivontio]i ties cm de la lob Au cas aetuol, par bcmiic fovtuny, la cepifaJisa- 

tiori cst. k consequenotj dc raasetiUiufEit do6 iiddrcssds (uiiiiji qidil ixsuKe tics [na>ec!'S- 
vci’baus du la Coniiulssicfn de hi Lin dc Lii[uidalicu) et. du icsxte lufiiue du cctlc Loi 
(nitist qu'il rdiuUo do TArticle -W). ri-aLii|Ucmcut, tioiu’s dc la boLii-se stmt aigni- 
flciuifs : les litres de la Du'ira out deqjas^c Ak dotix ou (rins points sculouicni, dcpuis 
quobiuos mois, Ic inoutaut du capital I'cmbnumibk’. 

An siirplufi, los coiLsiddraticms qiU precedent u'on1 iju'un iidev^t (ViidiUcatioUji iJAi’ 
la ltd esl Claire ct posilivc: til res di^ la Ikrttt! GciKb'ulc dc lu Duira Snnieli, sunt 

rcmbtiui'sablus it SO pour (Ecnt, 

(Skne) JlOllELLL 

j'Ij'i Mtii'f/, IS9Ut 


Ko* 10. 


^isiV /i. tiarimj to ihit Mortpu^ Crf SuffHfmr^,—Apnl 7.) 

(No. UL ConfidnUiab) 

My Lord, Murch LEO, 1801b 

IK my dcspJtttrb No, 00, C'oiilltlentsal, of ibc 22iul iusLaut.cn tbu subii't;l of LUc 
prcpoiserl (eot 3 version iif a ijoriion td’ tbte Ikyptbui debt iiUo Ibiibc-tl stqclt, I nmntioucit 
to your Jj^Jvdshi]) (but ibe Ercncli Cousiil-Geiumd bad lebigraplicd to I'arLs to ask 
wlicthcr tbe pTosent l-'i'micb Itiuisiry coidirni llie bialvuclitnis vAikb \a: bad j'ecuived frmn 
tbeir proilci^ca^oi's oti tbc sulj^L'idi No reply bus as yel Ihecii I'cteiTCEl by Count 
srA.ubfgny, and Hio situation remains thercSbiv nticliangcib Erivnlc otlviecs from 
raids, limVever, shiie 3lam tlic FiNuicb Ciovovniiment do not iijUutdi to scud an auswee 
imi ill be rising of llic Cluunbor. , ’.l 

M. M^erlarcuck, wlio, as I mentioned tn your IjoriUiiip in my dcspulcb No. SS, 
Coalidcntiiib of the Ictli iusliuu, Iuir lakcn k very piomiueiif pari iii tlic jnescut 
negotiations, liaa now Icfl for Baris. Jbdoiif Ids dcpjuiure lie ap[>licd Ic nio to help 
liiui lu "elliiig all ofllciwl 3 lBS^lltlUc^': fnun l]io Gin'cmiucut that tbo ojK'mltons 

ill coiiiicctioi] ivitli Lbc proposed scIk'tuo sbouM li>e iul rusted In I be n.nftiicinl group 
wlucli lii^ ixqvre'iiimts, oi-j if ibis were inqiOBStblc, tlta(. ri isrrlaiu ilcflncd |)ottiiin of ibe 
business should be ixscrvcd Ibr bim- I did imt eaiisidEw it sMlvisable to comply ^vilb 
oil lien ol tbME! rctpiesk, and xM. Wt'rlircnck [iAti gone auny uilbciU obtaining any 
assumnee of Hie kind. .U Ibe aime liiiiCj lit vh-v of iby liicl tbiir lie lias been one oE 
tbo ebief originators ulid pivoneliTS el' 1 lii' s<’beiuif, 1 do not doiilil. tluittlu! i'-gyptiuo 
fiovernment will, k event of fln^ lugotintiuiih witb ibc i’lnvers ooiiiujg to u. 
fnvoumbic issue. Hoe that AI. Werbrouck is fiiirly ircated in tbe iiuittef. 

I have, &c. 

(Signed) K B.UllNG. 

















TTfrp Earf of Litton to thi Marquis of Salisbury. —(Uec^iiret/ --Iprii 7p S‘30 p.>i,) 

(No* 23.) 

(Tciegraphi&.> Piirw, April 7, 1B5)0, 

EGYPTIAlf canTorsion. 

I liear that tlio French Govommenl me impressiiij on newspaper coi'ivjspondeuts 
that l^ptian Delegates arc diupatched without any prior ftngfigeineat or uudor^ 
Btandiug whatroover. They will be courteously reeelvcdj hut uo pledge o£ any kind 
has 1>con giTcn. 


No. 13. 

The ^faTqt^h of Suikbvrp io sir E, 

(No. S3.) 

Sir, Forcifjn Oj^ee, j'ljoriV 8, ISflO. 

I HAVE received yoitr despatch No. 108 of the 27tli ultimo, and I approve the 
terms of the note which'you addiesscd to tho Eg^Titiau Gin'cniiiient on the subject of 
the Er^ptbn couf rihutioti to the cxiiqus&s^ of the Ajnvy of Occupation. 

I urn, &c. 

CSigned) SALISBURY. 


So. 13, 


TVffl^ury io Foreign O^ce .—(Rscciiicd 12,) 

Sir, Treasury GhtimheTst^ April 11 , 1890 * 

I A!M directed ])y tUo Lords CoiVLiuissianoL's of Her Mujesty’a Treasury to 
acknowlcKlgc the rc?ceipt of Str Philip Cuivic's letter of tho 31 st ultimo, with 
inclosuics, I'clativu to a fuiilior payraont of 12 , 500 /, by the Egyptian Oovorjimcut 
in respect of the flnmicial year 1889 - 90 . 

On the 7 th November last n receipt for 150 , 000 /. forwaitlcd to your Depart¬ 
ment, and my Loi'ds faikc this oppoj'tunity of inclosing a re'eoipt for the sovcral 
additional sums received fiom Egypt in, the iMist ycar^ whicli 1 am to requcist you to 
move the llfti qiiis of Salisbury to cau$c to he tratc^uiitted to the Govcjittiient of His 
Highness the KhctUvc. 

Their Lowlships dnsitc me, at tho same tiiuc» to rceoixl Ihc sums respectively 
jiayahli; and received in lft 80 - 90 , whieh are as foliowg ;— 


Diit— 

I. Ihlijrrtl (in SrtcaOanol (iianjs,. 

LpsS ovfr-pniTHir'n'LB in iin^vinmi luurt 

Capiunion .. i. * * ., 


rud— 

I, llL ^fjt) im 

y. Ih 8cpti<nkt»r ] 

3 , In D 9 «>mbi»r 101(0 

4. In .MmvIi ISDO 


1 

it 


t. 

s n 
s 9 


itiS^iiue la 
13^1,000 0 


a I 
I I 

12,ami e 


un uiipvKi liq'lnikpc' ad , , 


25 J,020 10 ^ 


2O3.02S ir, ? 
U 0 T 


1 am, &o* 

(Signed) R- WTilLBY. 


IS 


No. M- 

Sir E, Ziana^ to ike MarqVkU of Salhhur^, —^(fiec«irfd April 14 .) 

(No. 119,) 

My Lord, Ouire,. j4jtJri7 3,1890, 

’WITH lefbrencc to my telegram No. 43 of to-day, I liavo tho honour to tranBinit 
herewith copy of a telegram which lias l>ecn received by Count d*Aubigiiy from the 
Proneli Government wUh reference to the proposed mission of 'Kgranc Paslin and 
]RIr, PfllnaoT to Paria, 

Couut d^Aubigny eommunicalcd the teact of thj<j telegram to the Egyptian 
GoTeminent. 

1 have, &c. 

(Signed) E, BARING. 


Inclosure in No. 14, 


{Tfildgraphiffuc*) 


M, Rtioi to Couni d'Anhi^npy 


Le 2 Ai?nl, 1390 , 


LE Uonecil dcs Mmistres h qiu j'ai communiqud la proposition du Gouvernoment 
figyptien do traiter la question do la conversion n Paris, par I'intcm^diairo do deus 
D4liigii&(, y a ru rindicc dc dispositions scmblablea cellos dont nous n^ayons ecssS de 
nona inspirer nous-m^iucs. Ccs maiulataircs sont certains dc trouver id lo meillcur 
accuoil et nous psamiucrous voloiiticrs avee cus Ics propositions qu'ils pomTont 6tr£i 
chaig^B dc nous soumoitre. 


No* 16, 

Sir E iiitrifnj to the Marquis of B^iisburtf ^—(liifeeiifrd April 14.) 

(No. 122.) 

My Lord, C^Iro, April 3,18U9- 

I IIA’V'E the lipnniiT to transmit hf?rewith a Statement publiahod by the Coramis- 
sionew of the Caisao in tho “ Journal OlHcid" of yesterday, I'papeetiug the situation 
of the Hoserve Pund on the 3l8t ultimo. 

1 have, 

(Signed) E, BARING. 


tnclosuro m No* 15. 

/L‘.3:i:roc^ from the Journal of April % 1899. 


Cai00E 3>E LA. DeTTE 

Fohds di R^sinUtw 


Situation au 31 Marii, 1809. 


Rtceitti^ 

Soldo au 20 Jnin, 10 SD^ date dc lu dpmiifTQ publicAl^ . * *. ** 

drpub Eg 20 Jiiin* 18011 1 — 

1. Vil'nHjiLiGDita Taiu jiur 3c Miuul^rt dcH riDoaoc* du piwluU dca vgi;[ih 
rantkiit k* Kcg^td. nGbikfoG^ gL q.uatt[uiiLD triit»itr«i 18011 
d« tiiinM non erttGld};uta .* ,, *, .* 

9. blopiliaitt diK cauiKiiaa cncuiM^a hot Iva titres Dalna SaLikli. Uld3it»i ct 
Etii])rtuit 4^ pour Cent tekua leu 14 O'^aqlifc, 1** {fpTcknbrG, tt 30 
cGinbn! tlGmiGn ,t ■* ** .* *■ •* 

3. Montaut do» tUnv Palm Saukdi ««rlui au tinijfu la ratuur ntMnkalQ dc 

Tool, nuabovuv^a nu EAUX (b SO ., ** ■* ** 

i. Lainoitb dc l^'xcidcut 1080 (voii aolm [tubiicu-UQU du SO Mare. lOOO}* 


£1, Its. 
7,301 £14 

ST,489 007 


18,130 037 

£13 030 
130,341 wr 


[ 781 ] 


100,030 oie 
E 
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Efnpioi ‘ 

Acbfit do Qctte au court uojca do 941 

Ataocc bu MinUt^rc dw FioWioct pour Li conglirbcliou do 
rJlAtoL do in Coiese : 

£ E. ra. 

Pairyineiits dfej^ offMtut’a l. tii, K2jS 97 l&'S 

Faiementi 4 olfoctnor .. h* «k. &^EI5 filfl 


£ Ejd ja. 

las.-itiQ esc 


oco 


^tdo 


Ghin/jociiion atlUcUn rtu F$u^m ttt 

Tilft* dtposta 4 Ick CftisM. dft In Delte. on pour sqai oo^ptc 4 U Uaiifim.' 
d^AnHlelerrOh il Lqiidpqsi ct 4 la do nHiTitH?, 4 Poiie; 

DCa,740^. rt{HniiHi.l.« Unifies, <La oours do w joui &4i ^ i 

sas.eCO/. dtnniiuikft iJaUm Stmirli, valnnti ati eoura dc cc jour 
44.0Q0^ dtnniiiiilw Em|miQt 4^ pour Cent ^-aLmt^nu conn do ce jonir» 
lOCl ■+ '■ -< ■•»■ ’+ '■ '* 

Sonimc 4 pn-Tor imr miniiitfia pur b Minip(4re dcs Finmjcca uh ronilMUi*?- 
nchl do rncanoo aj'ant pour objet la eontlruotion do VHdtol do la 

(.'oiflso h. .^ ,t f, -> ■' ■* 

Soldo coiuDio oi-dosgoo #. ■. < * ■» 

Total* r* ■< ■< ■> ^■ 


£ E. m. 


t!Ki,S10 

69.0 


29a 

£ E. 

m. 


201 

133,^01 

0C3 

■l-a,Hd 

mu 

23.090 

000 

323 

306 

677,071 

030 


Lea Comtnissaires-I)irecteur&, 

(SiOT^) CJ* B. MOBANA. 

G. LB CnEVALIEH. 
A, MOXET. 

Brincei A* MOTJBOasi. 
Baron lUCHTnOEBN- 
ComtG KALUSKI. 

l^our copic conlbrinc; 

Le Coutr61eur, 

(Sigtt6) W. Mog- 
Le Caire, k Avrit, 1800, 


Ko. 1C. 

The Eurt of Litton to ihe Marquis of SalhbuTy.-^{RecdEEd April iC-) 

(No, ijsa.) 

My Loitl, Ptiris^ April 15^ 1800, 

TBE following is the account fmuiiilwxl to mo by Elwin ralnioi* of Llio fii*st 
mtorview of Tigrane Piislia and himself with M. Uihot on tho subject of the eonvoiraiou 
of tko Egyptian Lolit 

"Wo went to tho Eofoign OiQce on Homlay nioming and wore received by the 
Minister, with whom wo had a long intorFiew. Ho assured iia tho pTcsont Ercncit 
Government were anxious to come to an armugement with u view to the oonvci^iou of 
tho Egyptian Debt being twried out, and that tlioy were iHi;i>aj'efl considei' Iho 
position as a purely liinuicial one. He dlscusscfl at length tlio ndvisuhility of iucUuling 
tile Daini and Eomains in the schemei he rctioguimi that tho unification of tho debt 
would suit tile French public, who arc the principal holders of tlic Unilkd stock; but 
aceaicA to fear opp^jsition froin: llothschihb and i^coinnrtendwl us to see Jhiron 
All'onaCp In the coui^c of eoiiFoiiiation llihot asked us tf we know anything about 
tho ruinoui'cd iiegotiatiaiis Ijctwccn England and Turkey I'ogarding evacuation, and, 


1^ fftntlj iiLiufi cdHilLtiii- «[ i'vi£nuielbin«nl comitit^ fanintit da nvniiCM i:i.-n]ir4» i^r k 


iL^inib di^i r'liiiit!!' In iH»b- 
niinu rm-Ue# dc4 Cliutniiu 


CLiniinuiniiDlt do In DcUt' su-c W.'" rl]cJvi:l3^ dkpWkililt'i ^ 

I. £ K. 2 l7,2aQ,*fiO, ny^nl ^KHlr dui't* tmvima: pfrntront diihu 
rtnicUnii d‘aii i-tmvnm poia *ur b Nil. rv’mbourHaljti.' moy^pimnt prel^vt-niti 
dc Per. 

f K iiliOieaii, atniil pnii.^ objijl fits travuum d'irjigieiijik *iK dain le tendjtiiaTKutwfHl pil 4 k du 

^*'^Y.r<‘ol»sL' ii'ii meere flirectnt nufun vetieuctil nur lu pi'-’jiiiiHr Ait oen awuces t £ &5,£M)<y out L\t vcraica 

iur In iocwide Jfl '?n Jtin^n 
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while admitting that the two questions liad nothing to do with one another, he hinted 
that Ids liberty of action aa regards converaieii might be impeded by tliese aoEotiatioiiB. 
He likewise merLtioned Mr. Chamberlain'a speech about Egypt, w'hieh he did not acorn 
quite to like* Netwithstaitdine all this, he repeated several times that bo aincerely 
wislicd to como to terms with tho Egy]itiaii Govemment, and led us to believe tliat the 
Erencb Goverumont would give tliolr consent, but that tlu; question must be fully 
diseussed, and that it could not bo settled at once. He assured ns ho bad no desire to 
unnecessarily delay tlia solution. Ho authorized us to send him the now sehamo, which 
wo did to-day semi-ofhoially] and ho promise^l to hx anotlior day for fiirtbor disoussiou 
of tbo question. 

" This morning (tho 15th) wo saw Baron Aifonsa Eothsehild, and hati a lon^ 
convention with Tmn. He says tliat as a flnaneier he considers tho sehorae less 
favourabic to Egypt than the former one, but that Ll' the Ercnch Government ai-c 
prcpai'cd to accept it, he will not in any wily oppose it, but, ou the contrary, will help 
ill every ivay bo can to carry it out-'* 

I have, &c. 

(For tlic Ambassatlor), 

(Signed) EI^WIN H. EGEllTON. 


No. 17- 

The Marquis of Bulisbury to Sir JV. T17?f'fe.* 

(No, 22-) 

(Telegraphic.) F. Farci^n April 17, 1890, i'50 P.Jl* 

THE Egyptian Dclcgatea have been received by tliu Fi'ench Minister for Eoieign 
AJfairs- His ExceUency said that he was auxioua to proceed w ith tbo ai'i*aiigements 
for converting tho Egyptian loans, and that ho was prcpaixid to deal wdtli tin.' question 
entirely from a iinanciai point of view, but at the same time he felt that lus licedom 
of action might be impedtsd by the rumours of the renewal of tho negotiations liotivcen 
England and Turkey cm tho iiuhjeet of the evacuatiou of Egy^it by the English 
troopfii. 


No. 18. 

The Marqah of SaU&tuiry to Sir E- 

(No, 92.) 

Sir, FiOTeiqji OJioe^ April 13,1690- 

YOUll dcspatoli No- Kll of tho Sotli ultimo has been i-eferrcd to the Lords 
Commiasionera of Her Majesty's Trensiiiy, who have expressed their complete approval 
of the proposal to close the aceounts of "the Caisao de la Dottc Fubliqiio on the 
31st December of each year- 'fliey eouidder that It is most iuconvcnlciit to have one 
fmanoial j'car for thu Budget and [tnother Ibr the Dobt, 

I imvo jiRcfiniingly to instruct ymi U) convey to the Egyptian Governmicnt th^ 
assent of Her Majesty's Govoi'iimcnt to the pi-opos^ change. 

I am, &o. 

(Sigued) 9ALTSBHET. 


No- 19, 

Afr. Eijitrioti io the Marquis of Sttiiiburfj.-^iRriieii't'fl April 23.) 

(No, 158.) 

My Lord, FnriV, April 18, ISOO* 

1 HAVE ihc lioiioiir to iuclose herewith Mr, Palmer's Ue^iott to me of the ^cueud 
convomtion of the Egyptian Delegates ’\vith -IL llibot with I’csiicct to Egyplian 
ecnvei'siun. 

Witli reffii'eiicc to the allusion of il. llihot to negotiatbas with l.hu Fortu 
respeeting evacuation, I should meution that I learnt tuo days ago from a foreign 
rcprcKcntativc that M. lUliot had stated to him Hint a Mminmucation from the Porto 
was awntling yonr Xrfjrdi^hip^a move* jjropriti moiu, of (he Sultan, So far from being 


Alio tc Sir U. Caring (N«. 
















Kug^^estctl in any way by tbo Prendi Embaasy, tbis action of the Porte i^'as very 
cmbarmssing to Ibo Frcncli Govei'iiinont, in so for aa it arrested tt^eir action respecting 
conversion until they know tbo line to he adopted tow^ards tbc Porters proposal by Her 
Majesty’s Govommeat. 

1 spoke tliei'ofoi'e the same day (Wednesday last) to jSI. Eibot, nskiiiff the nalurs 
o[ the eomumuicatiDn aaid to havo hcoii by tbo X^orle, and I tmder^tofid Ms 

Excellency to refer to on IrartiS of the Saltan for the resumption of negotiations witli 
England mspeeting Egn^t of iim nalnrtr of tlioso carried on mlb Si]' nenry Dtummond 

The Frencb lliiiistor used to mo uimihir language to i liat lie is i-cportod by 
Mr+ Palmer to have used in liis JLi'st eon%^oiraatioii ivith the Egyptian Ilolegates, 
alluding likcrrisc to Mi% Chamberlain’s spaecli and txj language in tlic House of 
Commons as Goibarrassing to negotiations here. 

My present impi-esiaiou is tliat JI, Eibot lias not yet eoinc to any decision; lie does 
not wish to incur the odiimi of refusing conversion.^ luul he is hoping foi' something to 
turn up w I lid i lu; may sciste upon as equivalent in Pieiich sciitiinent for any favour 
grantee! to Egypt. 

I IlSlTt? 

(Signed) ’ EDWIN II. EGEETON. 


Inclosure 1 in No* 10, 

Mr* Palmer ta Mr^ 

lly dear Egerton, Paris, April 18^ 1600* 

WE have been to see the Ministci' of Porcign Allairs at hii rcr|uc&t to-day. Ho 
examined the convemion projetd with us in some detail j he nused olijcctioiis to 
Article 1 coTiceriiing the Domains and Doii-a jVdministmtioiiSj ivliicli Article be 
considoi's would lessen the present powers of the lvuroj»c:m Adininislmtors. lie also 
objects to Article 8, in which it is projKjsad to aholisb the limil of expenditurCj as uot 
having anything to do willi the eonvcisiou. Ilcdistusseil the advisahility of converting 
cacti doht separatidy inste.'idnf convcrling nil ihe debts into I'liiried^ as tlie prt.]iect eon- 
tcmjdatos. Naturally tills WTuikl suit us heltorj as the economy would bo larger. AVe 
only put forward the unification sc heme because rln:: Proneh Agent in Egypt gave us 
to uuderstaiiil iliat the Ercnch tivornmtmt ^vci'c iii f.avour of it. JI. ilibot now pme- 
tically denies tliisjand Hcems to favour flic squimlo conversion of (saeli debt. A& 
regards the loan for puldie works, wldeli forms part of the scheme, Jl. Eibot considers 
that a Tecbuiciil Cominissjon i^liould decide whether it is nceossary to mise tiio extra 
60[l,000|f. w'liit li il is ]>rr>poscd to bon-oivovcr and aliovo the sum provided in last year's 
scheme, lie icpcakNi Hint he consideRd a hirgor ftiiin thau 50,000/. a-ycur should he 
provided tor the iiieroase of il to army. He then bi’oaclied the political question, and 
told UH that lbe iSnltan was vti’y anxions to know Itow' the negotiations al»ut the con¬ 
version were going on. Atlth rei'eronee to the I'nris! negotiations about e^ acuaf ion, ho 
said he was an^iou^i tokuiow wluit. Ijfml Salisbury's views wove with rofcHsuoc to theao 
latter negotiations. auJ tlinl lu? hoped to ace Al, AVaddiiigtou on Monday next. He 
wished tlio whole eonvci^siition te be considered as *‘imo dcliniigo uidyes,’^ ami 
as not engaging either tlie Piench Government or onrsdvts. Ho concluded by saying 
that he wfuild shortly send us I he Govemnicut objections or proposals rcgaicling tliu 
scbemoi but [ think nine 1 1 will depend upon whtii goes uu betwecu England and tbo 
PovtoH 'riiis is the impression the conversation hdt uu my mind, 

I scud you two eo^iios ol the printed Pi-iiject, oiio ol which 1 think it would be 
well to send to Louiton^as I do not think they have a co[jy i the one they liave ivns 
slightly modilled alter Earing sent it home, and I am uol sure ho sent, them tho 
<jorrccted one. 


(Signed) 


ELWIN PAOIEE. 


U 

Insloaute 2 In Ho. 19* 
CoNVEHaios UE lA Dktte 


Praj^st de B/ersL A^ril 1690. 

NOTja, Khedive d’Eg^qito, 

Vu la M do Lifluidation du 17 Juiilet, 18B0; 

Vu nos D6crets des S7 Juiilet, 1SS5, et 30 Aviil, 1888; 

yu le D^ctot du 26 Octghm, 1&78; 

Vu la Convention du 31 Octobre, 1878, et la Convention Additiomielle du Id) Avril 
1830* intmonuca outre lu Gouvemernont Cgyiitiun ct MH. U. do EothsoMld and 
Sons* de Loud ms, ct MM. du EotUyuhild* Prims, dc Paris. 

ConshMmnt quo rAllemagnc* I'Autrjche-J longrie, la France, b Gi'ande-BTotiignc, 
1'Itab.o, ct lallussio out d^dard qu’clles aicccptaient lopr^saentD^cret ct qu'cllcs ae sent 
engagdea j\ Jo porter oolloctivcment h la uoiniaissancio dcs aiitrea I’ulssancea qiii ent 
pris part k r^tablisecinont dea Tiibunaux Mixte^ cu figypto, ct i\ ks invitcr i\ t 
adherer ^ 

Bur ia projicsition do notro Minbtre des Ij^nances et Tayis conibmio do noire 
Conseil des lifiniatres i; 

Avows d^Sci^td ct d^erdtons; 

Article 1"*. Notre Ministro des Finaneea est autorisd ii dmetti-e dea titrea do la 
Detto Unifide 4 pour Cent, jouisaancse du * 1S5)0, jusqnhA conourrcnco 

de la eomme nducsaairc:— 

1. Pour eonviu'tii' on reinbmirior on cBptkes et nu jwir, lua iifiM^s aetuellomont en 
circulation do la J>ettc PiIvEugide & pour Cent ut du rjlmpruiit Domanial 5 ]Kjur Cent; 

2. Four couveiLit’ ou ramhoiirsor en csjstees, au taux du 80 pour cent, leg titles 
actuelluiiicnt en eirculation <iu rEmprimt de la Dalra Sauich; 

3. Fcvir rembourser eu uap^cts ct an pair, ics litres aotiiellomeiit en circulation du 
TEmprunt |>our CeJit, emJa mi vurlii de noi re Diktet du 30 j^vril, 1888; 

k Four prodiiirc uno soiunie uffeetive du £ E. IJoO^OOO et Ja sommo u^ccssaire 
pour ceuvrir ks I'mls des opdmtious ei-dcssus. 

Art. 2* Sont aflechis i — 

1, Am serviuo de I^Eniprunt Gamiiti *3 pour Ceutj 

2, Au acrvicc du la Dette Unilidu. 

(1.) Lcs re Venn a nuts des Gheiniiia (k Per, Tdkgraphes, ct Port d'Alcxaiidriej 
oetuellemoat alTcck's i\ la Dotto Privih^gide; 

(2.) Lcs TUTcniifi ddjh slluetds h. la Dettu Hmllde fiar FAjrtick ft de Ja Loi 
de liquidation du ID J uilkt, 1880;; 

(8.) Lus revenue des Doiuaincs do I'Dtat ct de k Daira Sanieh, apr^is dC'duotiou 
des impfits et dcs ddpeuscs (Pentretien uf. d‘exp]oitHUlon i, 

(4,) Et dvoutiiellemcnt, dans le eas oil les revnnus afl'ccMa ne suOlraicnt pas h. 
couvrir la somme n^ieufi^iaii^‘g uu service dc rEmprunt Gamnti 3 pour Cent et do la 
Dette UnilldL', lua tevenus de la province tie Xeneh dans ks eunditions du 1'Article VI 
de la Convention AdditEonnello du li Avril, 1880, jusqu'au coneurrtmeo dc ladifl'dreuuo 
outre ks tevenus nets des Dunmiiius dc I'fitat ct k montant ik I’intdrSt atrdmut h la 
partie du laDct.tc Hnilide rcprd&entdo pjir Jes Domainca de rEtat* uouTorjudiueiit au 
dGUxkniu paragrflplio do 1"Article 4 du pn^sent Ducret; 

(e.) .l/anuuitd actuelkment servio pour los titres de la Daim Khassa ct qui sum 
Tcrsdo it la Caii^se dc la Detto Fubliquo piir iiotru Miuigtrq do« Pinancus, coufoianijmont 
au douxi^mu pamgrapho do PArticle G1 de la liii do Liquidation; 

(0.) I/annultd tie E E. 130,tKM) alTccMts au service do I'Emprunt 41 pour Cent* 
qui centiuuera h 6tro verade par notro J^fiiiistiiii des Fluanuos fi la Caisso do la Detto 
Fublique, dans los coudilicns pr^vucs ii 1'Article 5 rle netre Dlicret du 30 Avril, 1808. 

Art, 3. Lc,s flines tk la Detto IFnilko, dmis cn. vortii <hi prdscut Dderot, sent 
outid^rmuont nsaiiniks aiix titres de la Dotte Umlide actuuJkmcnt cii eirtuilntion* 

Sent mamkmicis tcutcs lus diH|h>!iitIoiis des Convojilions, Lois, qt Duoruta nctueUe- 
luent ca vigucur ot non ooutrmncs a cellos tin prdsont Ddciicti concornaut ka 
Adiuinistmtlons sp^eialea des Chumins de Per, Tdkgi'aphes, et Fort d'AlcxaudrCj des 
Doznainci ik T^taL et do la Daua Baiikli, 

Art. 4. Le piodiiit dey vontiss on uliiSnEitions iks propridlds des Domainea do TEtat 
ot do la Dmra Sauieb, sera cxcltisiveiueiit cmusueixi ^L i^iuaorlisscavout dc la Dutte 
ITuilke, 
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La valoiir totalo dea propridt6s do 1ft Baka Sanieli cat E> 0,600,000 j 

la vftkur totalc propri^t^ds dca Domaincs do I'lStflt est an'fetdc £ E. di,COO,000* 

Lo Cahicr dea CLargea fi:s:ftiit Ics pri^t pftrcollairca de cliaGwnc dea ditcs propii^t^ 
acra d'aecord ftvcc notre MiTii^rc dea Finances et les d«us iidministirationB 

respectivGs, aut la base at dans lea liniitcs dcs valaers totaks airfitdcs comme owic&sus* 

Les Admiiistrationfl dca Boftnnincs dc TEfat ou de la Batra Sanioh, solon k cas^ no 
poiirront so refuacr iV la ventc ou 1'alienation dcs dites propridt^a, mvs. prix par lo 
Cahicr des Charges, si la venk on ralidnation rappi-obation de not re Ministrc dea 
Finaiuics, 

Art. fi. La Caissc de la Dettc Publiquo pi'tkvera cliaquc ftnnde sur ks revenos 
alTcet^j^ lino soimnc de £ E* 100,000, qui sora vers^e au t'oiuk do reserve dans ]e cas 
lo capital dxt dit Ibuds do reisorvo 11x6 il £ E. 2,000^000 uVsistciait i>aB daua son 
integrality; dans lo cas contrairr^ la ditc soninio aimnelie. sonij 
eommes provenant dos intdi'ets dos titiics du funds do reserve, oinployec, par tnoitie, 4 
raffioitisfscuieiit do rEinpriitd Garanti B pour Cent et ii ramortissseiiiejit de ia Dutte 
Biiifiyc. 

jlpi't'^ I’extinetiion de FEmprimt Gar anti 3 pour Cent, ot an taut qiu': le fomls <k 
rdsen-o existeia dans son iat6grality, la somtnc aimuelle pTdcitdc stsrft coiisner^G 
onti^i'cincnt ii i'nmortbscmcnt de h\ Bette Unilidc* 

L^Himerlksemcnit ite FEnqiirtint Garanti ot dc la Bette Uiiiiko se ten par mohats 
au eou]*?^ du mai'clid. Lcn:iquc k eoni’a sera supdrlcur au pair, ramortisaoinent 
^ofl'wtuera au pair pai voio de tirage, sons reacvrc ioutefois du droit du Gouvernement 
Eg^vptioii de reniboursor ecs emprunk an ]5air. 

Art. 0. La somtne olkclivo do C E. 1,760,(100, pidrue it i’ArtEek 1*" du pi-ysont 
Bi^'rct, sera vcns6c ii k Caisso do la Bette Paljliquc ct sera iUToetiSe aui cLargra 
suivauloa 

I’niTAui d'irrigali&n . * *, ^, .. ,. . * 1^2^0,000 

IndiMUEuic^ pour mdtnt dc pciunbiks cl tllucutu'iu .. .. «. 540,400 

Lcs sommes dostiudcs aux travaiix dlrrigation seront vci-sdes par la Caissc do la 
Dettc J^nbiimic a uotre ^linisttro des I’lnanetis au for ct it mesuro do sos besoinai lea 
soiattues omploj'dos pour Tikhaiigodoa pensions ot allocations scront versdes directement 
par b Caissc de la Detta Publique aux divors ayants droit, sur niandak d61ivr6s par 
noti'c J[inisttti des Einancu^* 

Arts 7. Los ComniissaiiTis de la Caissc do la Betto Puhliqnc iiona ndresseront, aprt>a 
Vomploi total do la ditc soinint! do C E. 1,750,1X10, uii Pvapport dtahlisiaiit eei einjdoi 
dbpris les juslillcations qui kur scront pro<luites. 

Co Rapport sera publid au “Journal Oirioiel." 

Art. S. Sont abrogdea les dispositions de nog Bdcrcta dos 27 JnLlkt, 18S5» 
25 Janvier ct 2 Avrib 1SS8* concornant la liinito tlxde pour los ddpenses nduilni-^ 
stratives. 

Sent dgakncLCni abrogdes les dhpoaitiniig cnntcruics notamment aux Articlcg 17, 
18, et 20 dc noire Ddcrct du 27 Juillei, 1S35, coiiceruanl lo mode d'dlabLissomcut dos 
exeddents. 

Sera dordnavant eongiddrdc commo exe^dent, h diffdronce cut re la lotaiitd dea 
TOvenns atl'cctds ot non ail'eetda et la totality des d^pcnscs atTcddoE, y comiiris 
I'amortissementj et des ddpcnscs non alYectees elfectivcs dc Ibianyc. 

Cel exeydent sem verisd ii notre llinistiio des ritLauccs invr la Caisiw de la Bette 
Piibiiciue, lore dc la clOturo ilc^i comptes aunuciif. 

Art. i). II sera aecordfi mix port ours do titles dc la Bette Privilygidc 5 pour Cont^ 
dee Emjiruiits Beniivnial et Baira Sankli, un clelai qui ne paiirra ytre^ nioindre da i^opt 
joutiB, pour dcmiinder la convci-sion do kura titles en titros dc la Bette U lulido i pour 
Cent. 

Lii eouv'Omon sera o]Icetu6e sans fraU pour les porteura, qul scront tonus do faire 
le {16pftt lie leurs titrea aux oudi'oita qui aeront dibignes ir cot elTct. 

Art lO. Ia's deposiitaiivg Utgunx on contrLietuels do t itres dc In Privil6gi6o 

6 ^KUir Cent, du ribnpriini Bomuniftl, ct du la Bairn tkniuli, sent auloris^i u ed'eetuor 
111 c>uiivunsiou de ecs litres doiit les prcquidiaireg no lunr aumiiout pas fak eonnaltre, 
cinq jonr!> au moius evaut roxpiratjem du dytai cUdc&sus nieutionud, qu'ila optent pour 
le nnnljoursrment, 

Alt. n. Les litres do la Ikllc Pitvikgko 5 pour Cent rdservds pour nsaoror lo 
r6gkiuejit dos dotks de In Ltipiidation soi'ont ouuvcrlis, jiar les suins do In Uaisao 
de la Bette Publiquo, uoufoi'm6iuont aux dlapDsitious du pidscnt l>6orot: les suuimea 


payees en osptcea ^ litre do soultc s'il y a lieu, seront plac^cs par la Gaissa de In Botto 
Publtque an prafit dc la liquidation. 

Lkjs sonuncs stipi.dycs payables eu titres, aux towncs de 1'Article 69 dc la Led do 
Liquulation, seixjiit paynblea en titrea dc ia Bette Uiiifko 4i pour Cent an pair. 

Art. 12. Les titres ilc la Botte ].’rivil6gi<k 6 pour Cent, da rEmpmnt Bomanial et 
de la Snuieii, doiit les porloms nbuTOut jms demandd la conversioii dans ics 

fcnucs ct ddlftis preserila, jiinsi quu toua les titrea de rEmpruiit H po'u^' Cent, scront 
appcl6s au riimbourscmcrit, post6rieureincnL an , 1990, ft des dates qui 

gemnt dx^ea ultyrioureiiicftt. 

Lc rejnbrnu^jnent eouiprondm lo paieincnt en espitoi, taut du capital, conformy- 
naent Si rArticle 1" du prdiient Bucrot, quo des iiiterats counts jusqu’au jour dxy pour 
lc icinljourstioienL 

Art. 13. L’lv I>6cret uUyrkur, toiidu sur k piffjpo^kioii do tiotrc Conscll dos 
MinistiT^s, iudiqucrai 

bos dates ft partlr deaquellcs ks intyryts coaseront courk snr ks titiea do ia 
Bette Ib'ivildgiye B ^vour Cent, de rEinimuit 4| pout' Cent^ de I'Emprunt Bomanial* 
ct dc VEuipruut Daira SaTii(;h. 

Lc mode d’otablissciuont des couij>ti::s' d'iiiljib^6t< at Ui modo de versomont dcs 
iiityrtits ftll'dreiits ft raimya ttuanckro en cours; 

Lus dates, dcilais* et toulea foi’uiiVliiyg, soEt punr la eon version, soil pour k rem-' 
bouracmcjitj 

Les soullus ft pnycr s'il y a lieu aux [jortem'a dc titre cxinvurtisi 

Lo uuido d'aiuuLlatlon (Svcntiiclk des titles ; 

Les dulais do prescription applicnblcs aux titres qui ii'anmut did prysentys ni ft In 
convui'sion ni au iv.mibourscnicnt; 

prix* conditioiLs, ct dates dca ymiBsioiosi; 

Et on gynyral, lo mode d*cx6cution do Unites l<w cpynitions viiycs pat lo pryaent 
Byerct. 

Ai L lit. Les dispositbna du dcuxiftino aliiiya de I'Article 1" dc notre Bycrct du 
22 nhuo, 1S8C>, aux termes dcsqncllc^t il fwivt, dana certains caa, fttresui'sis pi’ovisoirc- 
rnent au paiomont dca ilti'es ou coupon du la Bette Kgyptienne, soixt et domeurent; 
flbrogyaa. 

Art. 15* Sont fornicllonicnt inaintcnucs toutes ks dEapositions dcs Lois ct Uycrcts 
en vkuenv, on tnnt qu’cllcs nc soat paii ijontrairog au pi-yscnt Bdcrct. 

Art. ]6. Notre Mmistic dcs Finances csfc cihargd de rexyoiition du pryaent Dycret. 


No* 20. 

The MGrqtik e/ /o Sir B. B(eri»\j. 

(No* 30.) 

(Tclcgmpliic.) I\ Oj^Tcc, A^>ril 31, 1S90* I'iu r.M, 

ItEPORT^i from I'arls Lend us to btdiove that the negotiations for tbo conversion 
ol the iigypliim Bulk arc not being Ircated acriously by the Erench Govcninicnt. 
The Delegates ivill [svidcntly receive no deflnilc ansivcr until M, CarnoFa return froirt 
Corsicft, and in the nienntuno it would bo butter and in, <jvciy respect more aattafuelery 
that they should eomc to Loudon. 


Ne, 21. 

Sir E. Bitrhq k the Miirqiih qf StilisiitiT}f.-^{Rcct;ii}cd A}mt 22.) 

(Ko* 47*) 

(Tekgrapliic.) Ih Oiire, Ajii-li 22, 1890* 

IN reply to yonr Lordship’s No. 3(1 of ye.sterday, 1 Hnd tliatj ivithout further 
details cm tibnvt‘rsicin tiegotiatitms at Paris, IlIfiK Pflsbn is unwilling* riH:>m fear of 
pi'CiudH'ing llicir ptogieax, to dircci tlie Bekigntes to proeeei:l at oueo to Loudon, llo 
wilt howevor* swTid » Idegmm, after consulktlon with (he Khedive, suggesting thu 
visit Lo Englaiu), but leaving to the Dekgates' disunstion wliethcrto proceed or not. 

Iii ease, however, of its oppearing, os J helicvo it iiiay* to lie very dcaijubk that. 
Iho iX'legatc.'^i HEiould not vcuiaiii for the prcHtml in Emoco, T consider Ucr Majeatyk 
Ohai'gy il'AlToircs miglL( well be irntriictaEl (n urge Uioir pi'WJcediTig to England. 
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Na n, 

Jfr* Ey^ion fo Biarijuj-s 0 / SciiEjtuj’Eif ,—Apiii 23,} 

(Tol^mphic ) P. pari^, April 23,1390, 2-25 p,i£, 

A TELEGrUAM from Coho has just hoeu received hy the Ef^yptmi Delegates in 
which it ie left to their judgment to ileeidc whether it might not he ivcll for them to go 
for some time to London in tho event of negotiafioii& with Eranco dragging on* 

As the scheme was only iH-esCntcil on Wednesday kstj aiul as !M. Chevalier did not 
arrive till a day or two affer^ they consider that there is fair o:tcii! 3 e for Fimch anaw'er 
being delayed. 

As regards proposal to await Pmident^a return in London, they replied that 
M, Carnot is due in Paris early on Sunthiy momiiign 

In order to arrive at somo doelsiou on the Buhjeet they are going to ask, at my 
request, for an immediate answer as to when they arc to begin wol■J^H 


No. 23* 

Afr, Egerton to tho Marguis cf l^aitJibury^ —-(PfCfti’cd j^priV 24 *) 

(No, £7.) 

(Telegnipiiic*) P. Paris, April U, ISDO. 

Sf* COGOHDANj of the Prcnoli Foi^dgn OlHeo, called on tlie Egjq>tiaii llelogates 
to-day to give a verbal answer to their letter of ycstci-ilny to II . Hi but- He said tho 
Council of Minishsrs only meet on Tiicstlay next, and that tho Govommeiit must wait 
for M, Wiiddington’s rotmm to Loudon Ijofono doing anytliing. He admitted tlint the 
political aspect of tho question w^as under eoiisidcmtioii, and in answer the Ltdogates 
rcmarkctl that they had only been sent to Paris by tlioir Goi'eriiracnt on tho uuder- 
standiug that the Prench Govcrimumt wei-o prcpaiwl to exaniinc the question from a 
purely hnaueial point of vituv* as tlio Prench Agent at Cairo had given the Egyptian 
Government to undciisiand would be the case. Tliey added tliitt, owing to the 
satisfiictory' state of tlic market, an early decision on this Itnaneial question was very 
urgent. If conversion was to 1>e carried out Ihia spring, the loth May, they considei'cd, 
was the latCEt date on which PrencJi sanction could he accorded. The interview' then 
ended, and tlic Dcicgiites, under those circuniishXiiccH, pi-oposc to proceed to Loiidnn for 
the transaction of otLoc Egyptian hies incss, thus utifiaing the interval till noxt 
TVednesday* and to inform M. lliliet accordingly. 

On Satmday they may ho expected to call at the Porcign Oflice* 


No. S^l* 

Mr. Egtrftm to iht Marquis of ISatisfuirp.—(iUcdvcd April 25,) 

My Lord, Parh, April 23,1800. 

I HAVE iLe honour to inelose herew'ith copies of tlie text of tlie two Exports 
which have, up to tho piTCscnt, hceu addiTsscd by the Egyptian Delegates to their 
Goviimmeut in Cairo, on the subject of their interviow'a with it, lUbot respeetiug 
Egyptian conversion. 

I have, Ac. 

(Signed) EDIYIN D. EGERTON. 


Inolosurc 1 in No. 2i* 

Egyptian Delegates to ihe Fratch Gsvcramcnl io ihc Egtjptioti Miniister of P/fwace. 

M* Ifl Brinifltrc, Parh, ic 15 Airil, 1390, 

AllItIVRS Dinianche 1 h 3 coumnt k Pm-is, nous nous sommes L'endMii le lendetuaiu 
matin qu jdrnistire dos Affaires Etl 1 mg^^l'cs pour demander line audience^, IHbot 
H bicn Youlu nous recevoir sur Ic ebani}]. Son juccueil a dti5 dcs plus gracious ot i] 
noufl a donn6 I'assuHkuce qu’il ddsirait arriver lo plus tot jxissililo A une entente. 
IMidgid CO bon voubir, il nous a cxpliqiii quo nous no pouvions gu^re compter sur 
une solution ^jour lu Mai ct il nousi a demand^ i»i dans coa eonditiom le GouvcTncs 


meat do Bon ALtessc f'stait dispose h rcculcr la date fixeo par la- Caissc an sujet 
rdmissiou (In nouvel omptaint do 3,750,000/. 

Nous n’avons pas hdsitd h lui rdpondro qiie le Gouvernement do Stm Altessis no so 
refnserait pA?i ft aClondtc Je rdsultat do uotre missLon, aur quoi ^1. llibot nous a 
conhnnd qu'il no ™mpbit nullomout trainer lea in5gocio.tion3 en longueur. 

Dans son esprifj Iji question ilnancbro dtait complitemGiit iiubpoiubtute do la 
quostioii poJitIque, qui uo pouvait ctre diseuteo qn’avco le Gouvoinement Anglais. 

A CO sujet, il bit allusion aux bruits qui out eouru tie la rcpdso do u^goeiatiunE 
entro la Porte ct PAugloten-c, relative ii rarmiigemcivt Drinnmoud-^VolJf. II nous a 
deinaudd si noufi en <itit>us infoi-mds, tout cu nous (bclarant que, personndlcmont, il 
n^avait aueuue lutliention snr le bien ou mal fond^'j de tiea brait-s. “ En bus CftS,” a-t^il 
ajoutd, si dos negociations sc pouisuivcnt i^ol lenient sur cette question, elles pourmient 
entraver nia libertd tract ion, bion ipiQ Ibiffairc de la convoi'sioii et cello qut so trsiitc in 
Constaulinople ne soioiit pas conucxes.^* 

Apiits <sette cnti'do en niatih-e, il nous a deinandd quelles dteient les intentions du 
Oouvorneniont do Son Altcsse sur Pextonsion fl tlomicr au projet primitif do 
conversion. An ccura tks exjdications quo nous lui avons fouriucs, nous avons eu il 
iui tbuiicr I'assuranoe que Ic Gouvernemout do Son Altes&o iPavidl nullement 
I'intentiun do modi Her i^Adniinblintion actuelto dcs Donmiues ct do kt Daim. 

Incidemiucut et saus tiup iuslstei* M- Htbot nous a demantk t ctjnualtro les 
molib pour loisquols on ctait opposcj on figyptc, h la creation dbno Cooimission 
Tcehnique pour travaiix publics. Il a trouv^ que 1(33 50,000^ quo lo Gouvoruoment 
do Son Altesse enteiidait consficrcr it augnienter Tamife, n'^taiciit pas sulGsantes. 

Sur la rt?nuii<|uc quo nous liil fimes quo eette soiimio nqircsionlait une part 
oonsidtSivibb des funds rdellecueut diapcnublus, apri^s avoir piNiVlov^ cc cpii fitait 
lukessalre pour la suppression tic U coitco et le sendee clu iiouvel empnuit, M. Rlljot 
nous Jit observer quo rcul 1*011™ otait simplcuiont dcstiiuj il ^changer ties vuos ot qu'il 
30 i>!'servait do revonir stir bus cos iwinti loiisquc nous oxamiucriotis lo fond do la 
question. 

sur notiio dotutindc qu'il nous a auterises fi lui enveyer, k litre officicux, 
le pi'ojet. do D(5cret dent votro l-ixccllouee a l>ion voulu nous inimir. 

Nous soinmrs sortis do cet e;(i tret ion, pluJut favorabloniciit jinpi*os&ii.inikds ct avec 
111 conviotion (piu nous nous Jiojnincs trouv^i en presence d'un .Ministro Ir^s bicu 
dispose, inaEs aussi ti'ds pr^oeciipil do la sitiuilcoi'i bgiide par son pn'iidceosseur, ct 
anime du ddsir do tTOuver line eoiubiiiaison qui obiioiidrait nil aceiudl favurabb dans 
lo public, a la Chanibfc, et dans lo moudo do la Hiiiitice. 

Cette dcmi^iio pivkiecupaticn a ifitu assoz vivc pouj' I'atiaeucr ?i nous cugxtger it voir 
Ilothscliild, et bien qu'il nous ait deniaiule la dlscrcJIon la plus absotnc sur I’enlrcticn 
quo nous von ions d'uvoir ensemble, il nous n autorisfs k ou parlor au Eaion 
Alphouso* 

Le loiulemaiUi nous fumos voir lo Baiou Alphonse do Rotbscluld qui nous a 
tri^s ionguement di^voloppc Ics objections quo sonlevait radmissiou dcs Borpaincii et de 
la Dn’ira, dons le projet dc conversion. 

A Bcu avis, cotte estonsion domuje au pi^ojet primitil! ^taii pr6]sidkiable aux 
inluifits fiiiancleri* dt‘ ri5gyplo* Mais loi'squo nous lui avons expliqud que cette 
extciisiou eHait Ic i*i1sidl[it dc suggosiioiis pui tios du Qiiui d'Orsay, il nous .a xkclar^^ 
qu'il met! rail do efUo Loute consuUhution ll]lauol^^rc pour se coiilormor an ddsii du 
OouveniOiiiojit IVau^ais cl qidil pteieiait tout sen appui ii la ri*iills'Uiim d'un projot 
qui auniit rasscutiiuent du Ccuvcs neinciit do la ll/qmbiiquo. 

Vcuillcj, &c. 


Inclofiure 2 in No. Si, 

Tin" Ftjiipiitm Dskgalvs 10 FrcftrA GaciTJuapjii io the Etjf/pliati Mmisltr op Fin&ucc. 

Jl. lo Pa rim, U 23 *4irib 1890. 

NOUS ovens 011 riionneur do rendro eompte h volm Kxcl'IIoucu par uotre 
tL^lcgi'Qiniiio du 1“ coivraut do renti-ovuo <iuo nons aviuns one lo jour moino avec k 
Minifitrc dcs AITairos Etrangt'ivs. 

Hi hot nous a dit qu’U uouis avait i>rids de passer &. son cabinet ]>our a vote dos 
explications sur lo ]n'o|ct quo nous lui avions cnvoyc, tout cn uoub hiissaut eoiupreud™ 
qinl s’oglfeisiiit d'uno EUUplo couversatbu qui ne I'cngagooit ikiw plus lui que nous. 
[7tilJ G 






Aprfts CO pr6amlnale> il prit le proJet on main ct paesant imm^ntomont 1 
1'Article 4, il nous fit rcjuarqnor quo sea dispositions resti'Cigiuaient oonsiddrabloment 
lea ponvoirs dea Commissaires dcs Uomaincs; nous lai fluies obscn'Or quo le prajet 
maintonait en ontier lea attributiona de TAdministratioa ties Uomnmcs^ ct quo la ponsSe 
do faii-e rontrorles torrts Doinnniales dans lodomainc public, avait !\ inoi dation 

dc cctto Administration j lorsquc l* 05 t’ICliAlive fit abandon de ces teri'es ?i TRtftt, 
Commo prcuvede ce quo nous avanoions, nous lui nvoiis signalo les ventes flotcrrca 
Doinanialcs ddjJt rAiliaiSes ot I'entonte intervonxift entire ies Connnisaaii'es des Doinaincs 
ct il IT. Suarfrs pour Ic Jotigsoincnt des DomaiiicHj ot faciliter la vcntc do oes tcyi'cs; 
quo la pratique aynnt ddmontid quo I'cvikluation dc cos tones diait tcop i^leodc, lo 
tlouvornomenii ^IgTjjtion proposait d'on arretcr la valciii’ fi 4,500,,0€0^ 

llibot i-dpondit qu^avec oettc rAluot-ion ct la faculty dc passer outre ii Tavts dcs 
Coininiss-aii^Sj la liqui^iatioii eoniplite dcs Doiunincs serait pvninpteLnoul nn fait 
accompli. Xous lui ai’cns fait i‘omar({Ucr qu'i\ cn jugcr par Ic i>assA il fandiriUt 
dc Icoguc^^ anuecs pour quo rdpargno figyptienno put arni-er k alKorbcr 4,500*000/* 
de teiTcs, . . . 


de ouin version ct la sitppivssion dc la I unite IL'CCe pour lehj dcjK'nios iKmiinisinuuea. 
Dnii-s son esprit cette connexite idexii^tant pas* 11 ne pouvait ft'an’oter k uotro prO'- 

position, ^ ^ 

Sur nos explications ct dcvnnt noire insistaiicoj it a lini par dire qubl ne agissait 
pour le moment quo tYiin simple debangc de vacs ct qu^oii cxamincroit idtciicuireincut 
le fund des diJTdients points sonicvds par lui, 

D’nprti Ic ton dound b cetto rc|ionse* il nous a \hmi (|u'it y aynit pen d'espqir 
d’obtenir la suppression dc la limito pirdcAlonamcHl fixyc itour tos ddpetascs aduiiiiis- 
tjralivca. 

kL Elliot nous n entrelcnus ciisuitc de la qucslion do I'ciuprutU* cii itmflrqunnfc 
quo In sommo de 1,300,000^ de rnucien projet su hHiuvaii aujuui'^riiiii ]|iott6c it 
1*750*000/, *'Il en i^sultc/' dit-ii* “quo vousi nlleK alVectcr 500y>0Q/. dc plus aus 
tra^aLix pitblics. Or, nous voudrious qiduuc Conmiissbn speeialo oL tempomlre 
examiinlt si tJctte ddpense cst indispensable ct si on uc pounuit i>a:s rdiUuiC lo 

montaiiL tie rciupriiiit.” . 

Hja ^Tinistre nous n dgalenicnt ciiU'ctcnus do Yu vantage qu^l y iiuiUit n conserver* 
uialgrd la eonversion, im taii'ncti^i'o spdeiul ct propre k la JJeUy dcs Domaiiies et dc^ Ju 
Daiwi. 11 rcssoi't de sti conversation quo persoiincllcment il ivciuihe ponr lu eonvcrsion 
de ebaque dette adpaufnncnt, 

II a cuftiiitc aitorde Ic cite lu-litiquo dc la qutislion on nous iiiformunt (juo lo 
Sultan sc preoccupc beaucoup dcs poiirparlcri conccniant la conversion Lgyptieiuic, i\ 
cause dca negoeiut ions ciigagdcs nvee rAngletcra*c pour rdvaciiniioiu 

D'apifcs CO ipill nous ti dit* Essad Eucini ini avail fait In veillv utse commiuiica- 

tion it cc siijet, , , , n ^ 

Avaut do prciidn> congd lUt ^littistiLV unus Uu avfms expose In ntarcssno poni- nous 
de savoirb quoi m>us en tenir* dnlis uii rldiai ti'6s i‘jipj>rtjt'liib ear inms avions k oblcnic 
Vasseiitlmcnt dcs autres Puissances, ct k iiouh entendie nvot: Itti* iMiiic|mci’Hnvanl le inois 
dc iTuiii* pout qiie ivqubtltion D.mmclh'e put sVlToclucr on ieiiqts upportun. Il nous a 
pnmis de nous ci:ivr>yct pi oeliainouioiit line note contcnaut les objectiouB ou prapo- 
Mtious dll Gonvemomenl l‘mn(;ais au sujet de nottf: projet de IKoret- 

Son accucil et6 des plus cordianx, ct s‘il iiC nous avail pas fait eettc 
piomcssc d^iuie note, nous nous setions tlcmaudiSs dans quel but ntms av'ions dtfi 

coiivoqutjs. , .1 1/ ■ ■ ^ i 

iS^ouft fiomines tonjoiirs sous I'inipression quo pcrsonncllemcnt d desire sincei^'^ment. 

cn finir. . ,,, w ^ i 

Li doit nvoir vn il, Waddington ce malm, mius Ics auLre-s MiuiHti-cs no seront do 

lotout cine dans quclqucs joui-s avec le Ib^Bidiait* et nous dcnitons foit quo M, Eibot 
Pi cnnc tme dt-cisiion avanl de eo nsiidtcr ses colltgucs en Consol I. 

^ VeuitlcK, Ac. 


pi'Gonc 


ITo* S5, 

Ji/r. Ej/ertoa ^9 the Marquis 6/ Saliifbury, — Aprii 25,) 

(Ko. 164,) 

My Lord* Pfiris^ April 23, ISQO. 

I BEG G EE tbe EgTOlian Financial Eckgates to come to tlio Embassy this 
morning, and they shoivcd me a tclcgmui uliich they bad just received iiram Cairo, in 
the following word^' 

'*Eans k cas oil vous verrtea qua lea pourparlei's avee Gniivcmotnont Fran^niB so 
pixjlongeulj nous laissons k votre uppi-deiatiou, s’ll n'dtait jxas convcmble quo voua 
ninsi qiic Tigiflue Pnclia pavtica pour Loudres pour quclque temps,*" 

1 said it ivas clem' that it was no good staying here unless they could begin vrorlc, 
and suggested llicir tell mg the French GovcrinuGnt that they wci-c going away* say* to 
London, till after President Carnot's return* in tmler lo utilize the timo tboy were kept 
waiting. 

l^lr. Palmer and'1'igi‘anc observeil that as the President irould lie liack Sunday 
niovribig it was no good going away for a day or two, at fbe risk* tfjo* of giving 
offence. 

They agreed W’ith iiuc that I heir position* asi regards tho F'lcneh Govorinncnt, w'a<j 
a strong" one, They had come liciv; to discuss llnauciat qiiestbnfj only, and if the 
Fitneh Covoj'nnienfwould nolhe^in tliose finaneifil negotia'tioiiSf, tlicy hcul ijccn brought 
under false prclencc^ii and would be fs-ec to go. 

Mr, rrihncL* obsen ed that* after all, tlic delay was no excessive one. They sent in 
tlio Ikmvto on IVediics<lay last ^ on Friday tlio Minister asked for ccrlain expknations 
and lo eojwulL Clie\'alier." There v\erc sonic parts of tbiii scheme new lo the French, 
and they, until rally* had to he examined. 

Ife* ami TigKiiie* however* agreed that they would at cnee ^vrite to M, Eilxit* 
asking wlioiber "tlicy could begin work, This they did after lc;nving the Embassy* in 
the iiitlosed note, whicEi, tlioiigli not cxfielly in tlie farm 1 snggtwtcd, requires an 
iminediatc answer. 

I have, &c, 

(Signed) EDIVIX E, EGEETOX. 


Iiiclo&urc in Xo* 25. 

The Eij^ptian Dete^ati^s to the lYeiich Gosernmetii to -V. fhYjch 

M. Ic ^diiiistre* 23 Ami, 181)0. 

T/E GuiiverneTncnt dc Son AUcssc Ic EliAhve nous fclcgrapliie ponr »luformer du 
i‘i!sultat do noa ncgocialions. Lt s poiirpailci'S ipie nous avous cu I'lioniicur d avoir 
avee wili'c Exccllniico iiri nous jicrnudlant pus dc riissui'ci' notre Gouvernciucnt snr la 
ilm &a ou k i dstihat (uttljabb dc notiv lutsuion, nous pvcnous la lil>crt6 do daufliukr h 
votic Exoellnico s'd noujj cst jiofisiljlo d’espdifsr cpYiuxo entente ponm s'dtablir pw- 
diaiiiemenl et on iomjis utile^pour obtcnii' riulbcsion des autiTs Puissances ct u4gociec 

avee ks etablbismueiits thiaiiciers, ^ 

Si* dims la dc votre ExooUenee, rtrsiinien [sratique du projijt do couvoreion 

devait ctre dilVci^** noua veins serious reemmaissauts dc bien vouloir wms en fairo iMirt 
pour quo nous pnissLonsen inforinernotrc CSouvcruonioul* tris onxicuxil f;tyo rciiseiga£ 
sur Ics disTKssitions du Goiivcrncmont Frain;aia. 

Venilkz* &c. 


Xo. 2G, 

Mr. to the Martjtiis tif Sidhb\ir^.—{Reeeiiitd April 

1 (IK \ 

S/Loitl P<im, ^lprr7 24* IBtK). 

" I 11A>'‘E received the Iclbwing fit>m Mr* Palmer, the Egyptkn Megato* iti 
roforcnco to my Xo. 104 of the 23rd instant ^ 

M. Cogordtm, ot the Miiiistw of ]'l>rcigii AlTau-s* has just been to sec us on tho 
part of the bLEnister in answer to our letter, lie informed tis that tlio Govcmnicnt 
was not ill a nosilioH vet to toll us anything deciifivo or anything heyond whnt 
Al, lliboL had already iohl us j that M. AViuldington did no! ivjturu to Loudon until the 




















, 1 ™ ™ . 5 . 1 . ix-ta u».t» j 

iKlmK oE the Minister, In be^ US to nail uiUit !^'"j'rJ^^tBrOiot'M' Bii^t 

r.tctirs »fcstK” 

to finish the o-hclo Intsiiwss hy llic ]5tli proiinHt., Ihi: Tuesday 

-fnacf these citeumstauces, 1 thmU u-ehad "ait unt (lUei m i^cs^J 

Council, when, if we get nottiuig satislactoiy out of the Mmista, 1 llnnh 

'f IVe ?irt' vvino- to CaiTO. 

(Signed) iwlN n. EGEUTON'. 

No. 37. 

Mr. Egerton to the of April 2G.) 

(No. lOGO 24,1690i 

ftaToT^FXTI-Y to ^\Ti{iu" to mc tUo Icttcx’ tlio text Qf ^vlikh I Ija™ induckd 

b. n.f\S‘»S>-i MKe ssuiTbS.: 

Lontfon in cojm^cUoii .vith In. IJenartino d o 

to tck^mpUic qiiostion^ Govornment iu uoiisukrin'- the Gnaucial 

c™"on s&onhe 

Frciich Govomiwcnt, He pioiioBes to start to-iu(»™w. 

(Signed) ' EDWIN n. EGEETON, 

So. 28. 

Th, Eiirl of tjHwt to Ihe sUarjai* 5 /SaffaiiH-y,—^Ijiril 30.) 

(No. 29.) p„,fs, 4 pril 30,1890. 

(I'olegr.iphiod L Bekgates to-day. The interview, they stak^ 

JS “ S ; 'Sfa um. .hu',« auu. M lb. ».rl«« 

IB faTOuifablc and speedy action dcsLinbltjp 


No, 20. 

Sir E, Bai'iny In Ikt i\laF(/urs 0/ S«/i*i>iiry.—(Necticerf -W»y d.) 

(No. 52.) GViro. .H«j/ d. ISSO- 

freIog™idjie.)^Ej,^^. Lordship of the proposals 

M. llilKit i - n,.,.. nai-onl firaUyt s^-nawite convcfsiou of 

js.^K-X". sr.i?i.Xn.irs.S!‘n; kinv.--. ■*«» 
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saiuG tiniD asking Cor an additional half million of TJnifiod for purchaso of DornaiifS 
stock, that sftles of land in detail may Ijo facilitated by a fall in the price, they, 
howovQi', Iu tlic) fourth place, object to tlie {Icmand to absnuin from further conversion 
s(:hpieft for so long as fifteen years, mud have asked that not more than ten bo the 
limitb 

Milner and 1 agree Lliat the wording of this objection h too strong, and I have 
tolegiaphcd to Pjdsncr iliat, if no better iernia ate obtainable, fifteen yeans might he 
acccpt-cdb Provided that the scheme for suppressing the coiTdo receives lotbOhO/, 
of tho economy ciVeeted, they agree, liftlily, to postpone conaidctation of Iho cmlev- 
mout of the rest. 

My oivn opinion ia that this aTiswgp h the best tliat the Egyptian Government can 
give, ami T have irLfonucd. llieni tiuat 1 see no obj^tion, Inirihat it must he clearly 
understood that Iter Itajcsty^s Oovcmuient are in'no way pleilged to miv pavticidar 
view, mom especially witli regard to Iha alluBicn in 1110 “ X^rEs tdegiW to |K)ssildc 
political issuer, ujitil [ rceeivc instiuclions. Tln^e political issues, aa far as I at 
present can seo, are not, however, likely to I'cndor impossiblo the adhesion of Her 
Majesty*s Government. I see no ohjection from the point of view of finaTice to our 
accepting the present arrangement. 


No, 30, 

N 39) io the Mctrquia of Salisburp.^(Rcoewcd Map 4,) 

{Tcleamphii).) P. Paris, 3/ff, -i, 1890. 

TIGEANE ILiSDA rtud Mr, l-almm seem to bo satLsfie<l wdth Prench decisicn 
i-cspccliiig convcrsicii, recoith^d in my pree(?d.ing tclegraiia. They hear that JL CharmeH 
is opposcil to il, and tliat them was much discussion at the Ministerial Coi.iiieil before 
it was adopted. Only tiiat portion ef the note for the Egyptian Government svhicli 
deals witli the finanoial question has been communicated in copy to tho Delegates, liut 
Mr. Palmer can inl'ortn ymup Jj^rdship of tiie political portion winch was rend to them 
by lltiKJt. According to tim newspapers, the noU; has already been disiuitclicd to 
Cairn. 

Sir E. Ikring's reeontly published JmaueuLl Hepcrt has excited eonsiderable 
fccliug in Pms, and tho conversiou scheme, according to RollisdrilA^, is open Io the 
etltieisni that it is uuneeessaiily traublesome as involving pmetEcally four tlistiiict 
financial operations. 


No.. 

SiV E, Bar imp to the Marquis of Salisbttnj. — (Rccciui^d Map 5.) 

(No, Itl.) 

ky Lord, Cairo, April 25, 1800. 

IN accoi'dAnce with the instnictioiis coiitaincil iu yom* Lordship's despatch 
No, 150 of the l.Otli iTnly, 1SS8, I have the honour tu transmit iici'cwit]i a Statement of 
the situation of llio Quamuteed Loan up to the 23rd April, for tho ns*' of ller 
Majesty’s Ti-casury. 

I havcj &c. 

(Signed) E. EASING. 
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Inclosure in No. 81- 

SnxiAHOS do rEmpnint Gtumnti sm 23 Avi'il, lS90i 
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proposed to leave tho qiicstioii as to liow interest is to bo cliarged for furtbor 
&cU68ioxi, they would no objection, 

Tigrano Paslin baa bron authoriKed to conclude negotiatiom, but has been wnrnoJ 
not to fcuse sight of those observations. 


No, 33, 


Sir E. Baring to the Murqm of SaUsbunj .—(Jteceiwffd Matf 0.) 

(No. 51.) 

fTolegrapbic,) P, Cai?iSj Mct^ G, 1890- 

CON VPESlON is causing me considorabk difficiiliy lioroj as proposed antinge- 
mont is i}v no means without grave objections^ although wo can liamly fiiopc to obtain 
better conditions. Tbo ulilhation of tlio whole economy Mr certain piu'pogcs, wliicli 
will bo forced upon the Khedive's &Ovcrnmeuti forms one of the worst foatmes, along 
with the probahlo new charge of ^ome 70,000h which will arise with the nov loan 
auuunlly. 

Could 1 be autiioi'isied to say that Her M:yc3ty's Govornmont will not agree to 
proTJOsnb on tlio economy question, wliicb do not leave a fiufhcient sum of money at 
the disposal of the Egyptiau Ministry of Pi nance to yield iutoi'cst for Ibe Irngntinn 
Loan. 


No, 34, 

Th Etfd fifLijUBJi to the Marquh of Salisbayy^—iRacckcd A% 0-) 

(Tckgraphic.) P- Park} May 0, IBOO, 

POLLOM ING are the conditions on whidi the Froncli Govcrnmciit wiU consent 
to separate converaion of Privilogedj HaiKi, and Domaitis Debt, ns stated to-day to 
Egyptian iJolegates by M. llibot ly— 

1. Conversion of Buira at 83 instead of SO, 

3, Stmulation to he iiiseitol in Decree to tlio efFoot that tliero shall he no sale 
en bloc of the Daira and Domains lands. 

3. No fit's!! convcraioji for Hftficii years, 

4. Savings derived from conversion to be employed as settled by iuture 

diaouisiou. , . - i n i 

I'iie attitude of tlio l^reiioh QovotiimeuLus it\gardsconTotston is doJined m ai'roncii 

note addressed to Egyptiau Governmout/^vhicU M. llibot to Egyptian Delegates, 
Part of the note stales tlie above eondilions subject towdiicli tlm hreiioh Government 
would cOiiScut to the scheme of conversion. Hie rcinainder is of a political ehal^lCto^J 
dwelling on Uio urgeiioy of applying a large part oF tiie savings to iuoiensing Eg;q)tEaa 
army and police force, and mentioning the (luostion of ovEicuattoa. 

Immediate acceptance of Ficjich eoiiditiona hsis been uaged on Egyptian Govern¬ 
ment l>y tin* Tklcgatos, by tolegrapU, and they nwi anxious to be enabled to u^iinato 
osaent to M. EilMjt ]>efoi“fl thu meeting of the Chamber on tUo fith May. Mr. 1 aimer 
will call at the Foreign Offiee on :Honday, ilc loaves Paris to-iuon'ow. 


No. 35. 

The Marqtiis of Sftihbury to Sir JU, Banng. 

(Toiogmdiic.) P. Fonign Ofioe, 3% 1, 1800, 3^30 t-h, 

' CONVERSION. 

You are aiithoriKcd to make l.he Btatement with rogawl to omployment of sums 
ecoiiomiat!d, suggested iu your telegram No, 51 of yt^sterday. 







Sir Baring to Murqub cf SaUshurjf, — {Received May ?,) 

(Ko. 55.) 

(TelcgrapLic.) P. Cait'o, May 7, 1S90. 

TIGIiviVifP PASIIA has rccrived iiLstructioDs in the following sonsc from the 
Eg 3 T[>tian Govommont:— 

"The GoTcmTiient of the Khedive gives you now full power to conclude 
aoccptnucc of 'M. llihot's proposals resiJCflitig eouveisbiu The Clovcuimcnt has been 
led to agree to this toinse by si considemt iou of the views leltcmled by Mr, Palmev 
and yoiU‘Scir, aUliough the arianginocut appears to Ijo open to gi'eat eritioism. The 
Government w^rct the noumeeepbiuce of any of the very moderate and rensonubk 
modifications wnich they had iwoposcd,” 


No. 37, 

The Eari of Lylt^n to the MaTquiFof SuHahury. — {R^cehed ^hy 7.) 

(No. 37.) 

(Tcle;rraphio,) V. May 7, ISOO. 

M. RIBOT has been inforaactl by Tigranc Pasba and Mr. Palmer that the 
Egyptian Government aecopt tlio Preneb CEHiditious for eonversionj nnd it bas b^a 
arranged that no lime h to be lost in pi*epai‘iiig llie terms of the Recrce for carrying 
out the operation. 


No. 38, 

SeV E’. BrtrtJii/ to ike Mtirqiib of Salisbury .—(KvcffiVi/ May 12.) 

(No. 147.) 

ily Lord, Cairof May 3* 1B90. 

THE dollnilivc aoeeunts of the Dairn Saiiich for 18SS rind tlic in'ovisioual aecfnints 
for 18811 have now been examined and approved by the Superior Con mil of the 
Administmtion, and I iiave the honour to ineloao a note showing the results obtained. 
Your Loixlsliip will oliscrvo that tho final deiicit of 18SS amounted lo .£ E. lliljOOO 
and the provisional doneit of ISSU to £ E, 75^000, 

I havo, &c. 

(Signed) E. BARING. 


Inclosure in No. 36. 
Dafra SfljiicA. 
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No. 39. 

The Earl of Lytfon to the 0 / .S(JiV6E<E'y."”(i?pc£'fVf(t May 1(3.) 

(No. 38.) 

(ToIcgraphiCT) P. Park, May lU, 1890. 

I A^il informed in confidence by Mv. Palmer fbat the Pronch Government have 
almuly reecived the tbants of the Egyptian Gevoriiment for tbeii- action as rcgarda 
cenverHion. Jlr. l^lmer thinks Riflx Pasha may have taken Uiia step with spceial 
reference to the political nspeot of the question and without consulting Sir Evelyn 
Baring. Aa there ai^ still some pointji to be sliaeussed ho thinks the Egyptian Govern¬ 
ment have acted umviselyT 


No. dO. 

The Eitrl of Lyilon to the Marquis of Salhharq, — {Received May Hi.) 

(No. 30.) 

.(IVIcgrriphic.) P, P«™, May IG* 1809. 

TEXT of Convenjion Detu'Ce as appiNovcd by Emnce has been tclcgmphcd lo CnirOj 
but eonie ^joints atill iximahi to he discussed bctw'ceu tlio Egjqjtiau Uolcgafes and the 
Erencli ^Iiiiister for Eoreign AJfairs. Tlicy conceive the only really important point 
to bo the one having refcicnce to the Sultan*s Pirman of 1888 imder which E«ypt is 
Authorhfd to iniso £ E. 5,000,000. The Fremdi Ciiovernmeat desire to make 3 elcar 
that the sum still available out of the £ E* 5,000,000 will cover tlie inci'CiniO of capiktl 
resulting fixim the conversion plus tho new loan, 'fhe Egyptian Goveniment, on the 
other liaud, contend tliat tho sanction of tho Sultan is not iti^uii'cd f[it the increfis& of 
capital caused by tho conversion, inasmuch as a reduction of mtercst is the result. 

On this point Sir Evelyn Baring telcgmphs to ^Ir, Palmer that there is some doubt 
as to theinterpretatiou of the fiimiin of 1879 by ivhicli the Pinauciiil powers of tlic 
Egyptian Government arc onlajgcd,aud that tho arguments in support of tho Egyptian 
view arc strong enough to malro it desirabh’ that the question should be at least loft 
open. The Dcli^ates will do their best to obtnin this, but they are afmid they wdU 
not succeed. It is suggested by Sir Evelyn Baring that Paliiier should ask what 
is your Lordship’s vimv. In Mr. P:duuu‘"s opinion, tlie point has an Lmpoitant licaring 
on future conversions W'ldchj if tho Ercneb view prevails, would require tho sanction 
of the Porto; Init aa regards the present coiivei’sion it is imniaterbl. Personally, ho 
ia inclined to think that the Prcnoli view is homo out by tho language of the Pirman, 
but ho naturally t 4 xkc 6 the opposite lino In discussing the point at Pciris. 


No. 41. 

E. Barhitj io the Marquh 0 / Suiisbury..—^(Received May 17*) 

(NOt 03.) 

(Tclegraphio.) OnVo, May 17, 1890, 10 30 a, ai. 

WITH reference to your LiOrdship’tt telegram No. 51,1 think all that can hare 
liappenod is that Hhts Pasha should have lot drop few words in oonvertiation ivith 
Count d’Aubiguy which liavo been exaggerated by tho lattov. 

A feeling of dis^atUfCLctlon at tho result of tfiu negotintious is generally provalont 
Imre. The coueessimis w'hieli Hie ISgyptiau Government have made very reluctantly 
under pressuro from tho Relegates at Paris aic thought to bu oxemive. 
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No* 42. 

TAe Marquis &/ ta thi Eari of Luttm. 

fNo. 10.) 

(Telegraphic.) F, FbfKjn Q^m, M&y 11, 1890, 3 v.M* 

CIIANCEL!X)R of the Exchequer does not think question of ilituro conversiciw 
of Egyptian Bebt raised in your telegram No. 39 of yosterdiijr of much importaucc. 
lie believes Egyptian credit lias now readied its zeuitli, and that the stocks are not 
likely to go much bighCT, 


No. 43. 

The Marquis of Balishury Sin" E, Bartmj. 

(No* 52.} 

(Tdegraphic.) f. Ecrffiya Mnij 17| 1B9&, -i'an imi, 

CONVERSION. 

1 liave iiiformcil Egyptian EelegateSj thiougb Hci^ Majesty's AtubasS''Mlor at 
PariSt in reply to an inquiry made by them at your sngg<.“stiojij that, in Chancelloi" of 
Exchequer's opinion* question of futnrc con versions is not of much importance. His 
vicyv h that Egypt lias reached the KCiiith of her cl^edit* and that the ]>rice of Egy]>tian 
stocks is not likely to go much higlier. 


No. 14. 

SrV E. Barinff to ihc Marquis of Salisbury. — May 19.) 

E 

(No, 151.) 

My Lonl* CaiVs* May 8* 1890. 

I HAVE the honour to transmit herewith a general statement of the accounts of 
the Eomaitia Adniinisiration from 1878 to 1880. The leading features of this shvte^ 
mont aio brieily as follows:— 

Tlic land sold or exchanged for pensions during this peidod amounted to 
120j000 feddans, leaving a total urea of 307*000 feddans in the hands of the Cominis^ 
sionors at the end of 1889, Of tUia area about 16 per cent, arc waste lands* os 
compared with a hgui'^s of 18^ per cent, in 1379 at the time of the cession of tha 
lands. Tl^fl lands at present formed by the Board amount to £3^ per cent.* and thoee 
leased to 60^ per cent, of the total area. 

During the period xmder consideration* direct cultivation gave an average gross 
yield of £ T. 480 per feddan, and it is satisfactory to note tliat in ciich of the thrae 
yeara 1887-S& tiiis average has been, exceeded. The ronU from lands leased bavc 
producetl on an uvorago £ T. 133 per feddau. The cost of lulministration and cultiva¬ 
tion, which amounte<l to £T. 108 per feddan in 1379* has steadily dimiuisbKl since 
1881, and amounted to £ T* 88 per feddan in 1889* in spite of tlie fact Lliat at the time 
of the cession tbo workmen were not always paid* and cattle were roquiisitioncd gratia 
for service on the estates, neitbor of w'hioh privileges ara now eiyoycj:! by the Boai-d. 
This result uudoublcdly bears witness to a very considerable improvement in tbo 
method3 of administering the lands* 

The avera^ annual net revenue of the Domains amounted to 3'£0 per cent, on the 
capital value or tbo loan. This may seem a somewhat small return* but it niuat bo 
remembered that the original amount of tbo loan waa consideji^bly greator than tho 
conimcrebl value of the muds. 

The actual amonitt of the Domains loan on tiic 31st December, 18S9* was 
£ E. 5*01-1,069. Tlio funds in the bands of the administration amounted 1o 
€ E. 301,000, uiiilc the value of the land a remaining to he sold ’was, according to the 
"Calucr des Ohavgcfi." £ E, 5*101,000. The valuations of tlic "Cahier tics Charges” 
ATi't however* oon^irterod to Ik? between 20 jicr cent, and 25 per coni, more than Iho 
nresent siilcahlc value of the laiiids. 

I have, &e. 

(Signed) E. BABING. 
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No, 45* 

(N 152) ^ Nqte?!^ (0 the Marquis of Salishtry.—{Received May 19.) 

My l/owl* Cair 9 , May 8, 1890* 

^YTm reference to my tdcgmm No. 54, Confidential, of the GtU instant* and fti 
your Loi-dsbip’s telegram No. 13 of yesterday on the subject of tlio employment of the. 
economics that will ho realized from the conversion selicmoj I have the honoui' to 
report that, in oonforjulty with youi’ Loi'dship's instinetbns* I to-day informed 
Riaz Pasha tliat when this question cornea to be considered, Ilcr Majesty*a Govemment 
will not give tlioir assent to any mTangcniciit by which the Egyqitiaii Government will 
not hiLVC at tbeir disposal a sum suflicient to meet the iutcrast on tho loan w bicb 
will be raised for tbo purpose of confinuiug public works and the ot>miuutatlon of 
pensions* 

1 have* &c. 

(Signed) E. BARING* 


No. 40. 


Sir E. Biiriiuj to the Marquis of Salisbury.—{Rtremtl May 10.) 

jNo. 65.) 

(Telegraphic.) P* Cmro, May 19 * 1890* 

INi’OilJLiTlON was conveyed to Mr. Milner—who is acting iu the place of 
Ml, Pulmei‘^tw '0 thtys ago, that thera would ?jc no Council Rial day under tlio 
Klicdivo^ij pri^sidcnoy. I knew' myself (hat tlicra was to l)c a Council lo consider tlio 
question of couversion, so I proceedet] to iiifoiiii Hio Klictlive of tbo facts, and to got 
bis consent to invite Milner. Another imjjortant question of Jliianeo was discussed not 
long bofora* nuder tlio Khedive’s prcsidimcy* and without an imitation to Milucr, at 
tbo Oouiieil of Ministers* anil the dcci: 7 iou was uol; in accordance with the opinion of 
Fiiliucr tior of ^Hluer, I would refer your Lordship to your despatches of (lio Kitli 
August and the 1st.October, and to eiEnc of the lltb October* IBS?. Tho oplnbn lickL 
by the Khedive himsoli' is tliat be aniy or may not* if bo chooses, invite tiie Acting 
Finaiicial Adviser iKJi'soually, W'bcn be pi'csidcs Liiuself. I Cjumqi ha eonlidenl. aficr 
what has happened, ofhiJ) being invilod even ivlion only questions [>f iinanec arc (xj be 
biviuglit up. 

It. is* moreover* quite neecHsary that uj meeting of Couucil should Ukc place 
witUrtut the piesence of a trustworthy Engl is! i mu u. It would ho otlieinmo dillleult to 
change sulisetiucutly important deeiaious which might be jirrivcd at. 8ee, for esuiuple* 
my despalcli Nw* 110 of the Seth April, and many otlier iiisfanei?^ might bn adduced. 

May I as^k yout Lmdship, tlicreroro, to let mu liavo iustructienij to inform Iho 
Klicilivc of your Lordship’s opinbii that the I'inauoial Advbcr* or Ids substitute* 
should attend when any Coimcii of Miiii&tora is held. 


No. 47* 


The Eari of Lyilou h the Marquk of Balhbary. —(Rtciirrrf May 19.) 

fNo. 40.) 

Vfelcgruphio.) P, 

EGYFriAN Conversion* 


Parisj May 19, 1890*. 



P 

solves 1301 10 raise any 

above tho .E B. 1,300,906 pravided by 11 ic conversion. The Delegates have requested 
llm EgyptiaiJi Government by telegrapli to sanction neceptance of Dcci’cc iii the form 
liiially a^rceii to by the Fnciioli Gnverntiicnt, an that they may sclllc the question In 
Paris anil then uogotiato with the haukcra in Loudon. 

Your f/ordskip ^vill bo duly supplied wutli copies of tlio Decree. 
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Ka. iB. 

Thif M^irquis fl/ fo Sir E* Bann^. 

(No. DiO 

(Tele^jraphic.) P. J^orti^n. 19^ iBSOj 4^30 r.M. 

YOU E telegram No, 05 of to-day reoL-ived. 

The vieT?" of llei‘ Ma]C5ty*s GoTernnient is that it is essential t!iat 3Ir« Milner 
should be present at all mcotings of Council of Ministers wlieueTor the ii^ancial 
A.dvisor is absoat fix^m Egypt. 


No. 

Sir E. Barinff io the Manitih of Sa{klfwri;*—{Recsivi'd Muy 20.) 

(No. 07.) 

(Tolcgraphic.) P. CaiVflj Mny 20j lEfJO. 

1 llAVE to inform your Loi’tlship that the French proposiils with rcgiml to the 
conversion ol the dohis liivo been to-day definitely aecepteJ by the Government of the 
Khedive* 


No, 50, 

Th Earl of LifUan t& ihf Marquis of StftUhurtj^^iEecektd May 21.) 

(No, 41.) 

(Telcg^Lphic,) l\ 21 j ISOO, 11 A.ja. 

THE Minister for Poreign AfTairs and tho Egyptian Delegates will initial to-day a 
copy of the test of the Egyptian Conversion Deereo^ whieli has now been finally 
accepted by tlie Prench Government. The Egyptian Government have instructed tho 
Delegates to furnish the Ambassadors at Paris with copies, with a view to their being 
immediately transinittcd to their respective Goveriinteuts. Coi>ies of tlio Decree will 
be sent to your Lordship to-day, and the Delegates intend leaving to-morrow for 
London in ortler to negotiato with bankers* 


No. 51, 

TTle of LyUon to the Mergins of 3a{ishirfj.^(Ueeeived Matj 22.) 

£ 

My P”™' 

lYITn reference to my telegram No. 41 o£ tins day, I have tho honour to 
transmit here with to vour Lordship two copies of tho text of the- Khcdivial Deerco, 
finally accepted bv the rreucli Govorivmcut, for th& conversion of the Egyptian Debt. 

' I have, &c. 

(Signed) LY^rrON, 


laclosuro in No. 51. 

Decree ncc^pied hy FVcwrA GatprameiU/cr the Ccniymiaa u/ Eyypifati Debt, 

[Sec Inclcauro in No* SO-] 


No. 52, 

Str E. Bar mg the Mtxrqm of SalkbeLry.— (Pftrived Muy 22.) 

(No- 03*) 

(Tolcgmjdiic.) P. 


Cftho, May 22,1800, 1215 r*i., 


fvitll icfcroncfl to veur Ltndship's telegram No* Gi, 1 have junl rocaived an 
assurance from tiio Khedive to the efet that, for the futute no meetings of Urn 
Coiinoil ’ndll take place without Mr. Miluc* hoing invited to attend. 


33 

No* 53* 


i3iir E. Buriwj to ih Murqms of &a{hbHry.^{RecejEcd Map 21.) 

(No. 1'02*) 

V^TTAvr 1 * i r ewirfl, *¥«y 17. 1800, 

1 HAV h t le Imnour to tronsunt to your Lonlslvip herowith copy of n note wliich 

has been presented by Count dbVnbigny to llliu Puslia on lliosubiRct of the convexsion 
echcnio. 

I have, 

(Signed) E. BAEIXO. 


Inclosiire in No* 53. 


J.yx^ fcij -I VhkliVXh.pj<l| ikltJ lEll Jk-llUUIVlJ 

(KHiTi>3ii']ers> f|n’il sm'isiiL jndfdrahlc, dans YiutOitt ilu credit 
lopiimtiou d'cii.'icinblo projiosce, desi cunvoiijimis scpattScs do 


Aiernormdiim. 

11I>ELE aux sentiments doiit il n’a cessed do s'inspiror duitint tout k coups do la 
n^gociation rolativc ii In convcirelou dcsi (lottos dc rF:gr]>tL>, Ic Gouveruoment do 

10 Kepubliqiio a oxaniind dans I'csprit le plug bioiiveil!ant les propositions qui Ini 
ont 6td Bounuses on dcniEci- lieu i\ ce sujet par lo GouveriKmiont Egypticn* La FranL-o 
nest pas pw^s d'oublier les gynqmthies tinditioimelles ui Ics liens do touto naturo qui 

*^tj al gUo doit vciller aux inturtts dans la Dotto Egyptionne* ricn 
n est plus loin dc sa ponsdo quo dc leur eacrili(;r ceux dn pcuple Egyj^ticin 

All point do iiiiancicr. la converoioii se preBc^iitc actucilomout dans des 
^nditiqns ti\fs favorobles. Nous Ig oonstations volon tiers avoo k Qouvernomcdt 
Khddivialj ot il nc sornit pas sans idcoiivcuicnt do diirdror nne oiidration doiit noiiji 
lie gommes l^as moims ddsiroiix qim 1 ui cVai^siiror lo succe^. 

Noiis^ soimncs done dispcsds k rautoidser cn y cumjironant couformdmont au 
TiEu exprimu par lo Gouvmuflmcril dn Ivlu'dlve, non gciihinont la Dcltc PiEviidgide 
mAia niLsai la Detto dcs D(mnni|es, ctdk dc hi Da'irali, ot rjhnpiunt do IhBB, 

Ln lions propoaant ddlargir ainsi ioss batics do rojkhnlicn pn^Jet^e, rAditiiiustraiion 
Lgvptienno a on sm tout on vuo rauguiejiialion dc rOcmiomii’ it rdaliser. Cetto 
peniiH'ctlvc qui oat, tm (.fibt, tout a riivaiiUigo dc TEgypto, no dovait pas btro pout 
iious-nidmea Fuiie ties cuiisidi^jations lea mo ins propros a nous dctorniimu- ii secoiidor 
Ics intentions dn Gouvernoincnt f^gyjjtiem 'J'untclbia, les Deidgucs dn Khddivo 

Out roconau au cours dcs -’ ” 

ilgypticn, do snhatitiicr h i'opiinuiou u oiheicinujc proi 
la Detto Ib'iTiU'gide, dc b Detto Domaninie, et do la Dah-aii* 

Lt^ CiouvornGmont do la licpiililiquc so mlllo voloiUkra sur m point ii I'opiniou du 
Gouvoniemoni Kgypticn. Cotto fayon do proeddor preaentc* d^adlours, h un autro 
point dc viKs, mi avunlago qui no sninmit nous iatssm iiulSfidrenta, ih\ aait qudka 
T^glos pnrticuli&ros presidout k ia geation dos gage-s do la Dottu dcs Domniuos ct 
do colic do lii Dairoli ct h (juefies ndeessitds isllojj rtjpondtfut. Poiu' notro part, nous 
no pnuvions hdsgyr ignoror an Gouvc^tK^mel]t Egi jdieu quo parmi h’s coiniiticEia 
osaonticlloa do notro udht^aion, li^nroit on [jreinit'rc iigno io ninintlon etc cos. gai'antics, 
Lo tiytiU'^ino de la convcision distincto iximottva, non aculi iuout do no pus toucher aivs 
Admiiiiati'iilions mixteij dc In Dolte Domaninlo oL dc In UetLo do hi Daimh, niais encore, 
d'en cvuisncier do iiouvcnu lo piiiioiivc Uh n nuEi.ro Ic fciictimniernent h Tahri dc toute 
surprise;, 

Lkntonto nnc fois dtnhiio sux ccs fmsea gdndraks, il y anra lion do ddtorniiaor les 
points do detail qiii ponvent comijortcr eertainos modifications. Sans ]Krirlor do la 
olauge ayaut ^jour chjot dc sLippriincr la liiiiilo nssigiido aux dE^pense» adiii ini strati voset 
qiii no snurait Mi'c maintenue ihms uu projot auquol eUo ric so rotiaehc h aueun litre, 

11 on cst trois qui dev-uent pins pariiculiih-oincnf att irer noEro nt tent ion. 

Lo projet I'lgyptien live a BO puui' tent do Icur i-ilciir noiiiinulo le tanx do 
roinhntirsomcnt doa titros do la Da'iruh. 11 uc soinhlo pis qii'un oliifl'i'c niissi pen 
dlcvd itcnne guifibamment coinpto dcs touditiong dans Icsquollcscctto vnleur a etc erdde, 
ni dcs aviintftgos quo lo mode il'auiort isiicincitt pit-nt pni’ Ics coniintsorganiqiies assiiro 
a cettc cafdgortc dc ciiJiinciGrs. Ijo Gouveriiunioiit From;ais tensidtVo quo la fixation 
du faux :i yy pour (i-ut eonstiluemit mio tmnsoction dijuituhb outro los dicits du 
Gouvernoraont Rgyplicn ct los prdteni ions legitimes des purtcurs tie tltros. 

iVautrc part, Ics dispositions do I‘Article I du pi'ojot teudraicut h modi tier les 
conditions dans JesqiicUos pouvent f;tro alieinijs Ics doinaincs nfiretes h la Dottc 
Domuiilalo ot h cello de la Jhiiiiih- Noiis esUmons qu'il couvient dc no ricn ehanaer 
[ 791 ] K 
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an actuel. Toutefois, pour empi^cher le r(MnnuTellomi!iit de projats ajant eii 

tqc dfis rdalisatioDs d'ensemblsi (jn dewait convenir d’^iin oliiffre total maxliauni h, 
ddImttro pour lea rentes cSectu^ea ebaqua anndc par cliacune dea dcuit Admiuistr&tionft 
des Doinaines ct de la DaMi. 

Enllu, Ic projet qui nous a dtd ^oiudis para^t devoir fitro compldt^ pp iiti Article 
nouveau fixant un delai de quinKO aus, pendant Icquol il na pourmlt ctio proeddd i\ 
aucuD rembom'semont de tout ou pailie dc 1 a Dottc cn dehors dcs ntnrirtisschieiita 
h eSl'eetucr nvec ks prodiiits das nlidnatiouB des hicus Donmiiiiaux et Da'iiabj ct avec Ics 
exeddeuts des rcvemis, aprOs quo lo fond do rcaoivc aiun atteiut 2^000,OOOL 

Le Gouvemcmenl; l^gypticii b^sitOKi saiu^ dontc daiitanf uioius b rK:i'(!ptor 
riiiEieition d%ma telle di$p[Kitionj qu^ollc figui'ait. dajis le projot de nnnveriiiou dont il a. 
is rinitiativo I'an dernier. 

?3ur toutes CCS coiulitLons tinaackres I'entcutc puraltdoiic I'aeilc ent-re !e Gooverne- 
incut Kliedivinl ot les diVor&es Fuissauccs iutdresades^ 

11 nows reste i\ examiner la questioii de remploi des deonomius rdsultant tie ki 
con version, 

Lcs dispositions LUnnifestdes de part ct dhmtre iioua autorisent k pciisor {pi'cHo 
nbllrirait pas do diHictdlds boaucoup plus serlotises quo Topdi’aHou dlc-mciucj si nous 
nous ttouvioiis f‘n faec do aenlo ot de son taouvinammcnt. ^I.ais nous avona 

u teuir eoiuptc de la situation tinnaitoiro et oxeeptionucllc creue dans la valldo du Xil 
jiai* rocciipaticni etraiig^ro et dont les cotiscEpninees, an point dc vuc ijne ikiuh 
cLivisageons, ue saiuait pas plus dchappor an (^rnivcvuemeiit Kbddivial qidii nous* 
mcinc-s. 

Cette ijcetipallon, dhipriijs lcs ddetaratious Bolemiollos du (Touvernoiiicnt 
lL]i*iiiciine, I'sl temporaii^^ l-ltle doit cesser d6ft (pto rm^tlre sera ii6t:ildi on 

IjC Gouvorncinont dc la Ki'^puhliquc ponse quo eotte eojiditioei cst a^ijounriiui 
I'b'iujdto cT quo Vl^f^ypto pouvuiil, di^s fi ptdsoul, sutllro par elbvmcnic aux oddi^lions 
i|ui IcjitiiueiU souie^, ans yeux de I’Augletoi'iTij, Ja pi'^'jenoo des tmiipoH Ihitfimuqucs 
dans cctlc pai'lie de I’Lrnptrc Ottonnaiii. Il ii'en '^'out d'antro preuve qua k tabteau 
qiie li‘s 3Tji list res Anglais ot Icurs Agents eux-iii6mcs so sont pin fb i'otracor,^dnn& ocs 
dorniors kmips, do I’etat rtetucl du pays, do sa pTOspdvitd, ot de la s^iiritd qiii y 


ronjiic. 



prcloiigcr la siLuatiuii ciit^o diinsi la vaiieo Uu JN li par 
fton etvansi^ii^. Tl tciuljlc dilllcilc qiifi los rujs'iuuccs ug s^aecoidciit pas. a recoiuiaUrc 
avee nous quo cca doonomics doivont, au contrah’o, ttii; ctxix>kv^j autant quo 
possiblCj A iacilitor i\ I'Egyptc ks moyonsdo motirG rAnglckrre eu lucsure do romplir 
Ic-s eugag»?nieuts quo cclle-ei a pris au siijet de P6vacua!ion. 

Quemt fi nous, notro ssontimeut ii"n janmia varid Ji oot dj^aid. Ckat on vuc de 
prLqjarcv ce iTSultat que^ (b>s lo debut dee pourparlers actuols, le Goiiverneiueiit 
Emugais demandait tpic' ks i-essiourees il provonir rlo la conversion rntrojiito, ouviau^^o 
aloi^ l*ar Ic Gouvemenieut Kbcdivial, fussent atlcctGSi pour la plu$ lat^e part possible, 
fl la const i tut Ion d'un fonds spikdal destiiid k uicttro rfigypte, par raeci-oisseinenfc do 
ses forces militaires, cn ctnt de poui voir par cIlc-mGme iV la gardi: ct ii la ladioc do 
territoin: ct dc hi\lor iiinsi Jlieurc dc rdvacuation, 

Mais on doit cfnislnlor ijuc In situation u‘e.sl plus cixaeiomout aujouitrUuL cc 
qLib die i^lnit uu momutit oil sc produisaienl cgh p^■^qn)^i^iouK. Ln 'riu cpi'C, que le 
inaiiilson dc« troupes LdiaugLn'Cfi euT^gyptc dovait untuiadtemcnt moins quo tqute autre 
PuissniieL\ laisser iiulilkrcnle* n’n pas cru peiivoir turder plua longtcnips £i iutcri'Ogcr 
rAn^ietciTC sur sen inteuilons, Le Cabinet eIo Londuss ii'n pna I'ueoi’t; douiid nri 
rdpuii-se; nous rb'vous cspcrcr r^ubdlo scni do nature il satisburc ii In ffi'ia le flouverjin^ 
TU-nit dll 8Ilium f’l Ic^ Pitis«iiU‘cs Signntnircs de tiilJddni'ation ilo mais, ptnu eiro 
ftincf^rLi el cllleace, nn piundl neooicl iloi! dtiKf ]>i-dpai^j [mr de:^ cK^dientioUH iVuuebcs c't 
dik'isives t.'uli'e Lous lcs I'nleresses. ^ ^ ^ 

I Jans ces cmnlilions, Ic (touvimouent Ibuu(;ab s'csl trquvd auicnd it pens'i-r quil 
ti’v .nvnit pus lieu dc' subordonnov la oonversiou ilout lcs dihiposiliolis <lv*s pai'lio.'i uu 
cauio snflLtnil ii i^anuitii bi |n^jiupte s^^allsntion, tl line ciilmilf' sur IViuploE uitiiio des 
souiuirp proven El 111 dc ei.'tlc j.ipeiiitioui II iie voit [Wis rpicls niolils scrioux [Huumlout 
sbqipuser c te i|ua Cette (leriikit^ quc-^liun fill. rt'^Hei-VGO ii une lidgtiointiou uitdi'iGura_qm 
poiirs'siit el re [iriiu'^niivle avec rAnij;letci're cL bjs jluIi'GS IhuHStliicca daus dofi coiulitioiis 

plus favombleST . , 

L^expofid qui prdcfcdo periuottm au Gouvcriicmeut ligyplicn dcse ii^ndte oxaeicmoiit 




30 


Gompto dos oonolusious quo Pdtudo do soa detniUrCfi propositions ainsi quo des cii'cou- 
stouces daus lc3[|Uollcs elles ae soitt prodtiitea^ a umcuio lo Gouvcniciiiciit PiEiu^aia k 
Adopter : elles pauvciil so iTisiimer tlaus lcs torrucs auivEiuts :— 

Nous olTrOiis de cousonfir imuLddintemont il la couvorsion sous ks conditions et 
reserves d’oi’dri^ financier {pii out indiqudc.s plna bant, mafa It serait bicn entendu 
qne IcM aommcB restika 11 lues sur les revoiius nffcctds scrout versties et. dcnicurci-oiit. 
GutkG b^s raains des Commissiiiies dc la J3elle juscpdsl oiilonto ultuvkure outro lo 
irouvinnemout Egy^iticii ct toutes ka Puissaucca 3in:uataii-cs de bi Couvciifion do 18S3, 
on cc qui concei-Eio iVuuploi <U! cos sommes, 

Nona serioiiB kcureux rpio le GEUivcrnemeni; Egyjjti™ reconiiiiit atcc nous quo 
CCS ppqiOHitbiis cionstitucnt la sguIo aoUdion pratique epic paraisse comportcr uiie 
situation politique dans iaquelk nous idnvons, d'aillcnrs, nucune paii dc rcsponsubilitth 


No. 5'i, 

Sty E* Ihirintj ta fh*- of Suii.flturtj. —(fieCfiacd May 24.) 

(No. Ti).) 

(Ttde^wipItJc.) i\ CViVc, 2-L iSj)0. 

■'in.j'l Coiu’ereiou iJeerec Ilils beeii scut mo cniclully iu-day, I have your 

|joiN:isbill’s iEisitmctioiii^ to consent? No ructlicr roi'erenco to Pai-is h now neccSi^i'yT 
according to Coujii- (l'jV.ul.>igiiy^s iiistrnctioiiSH The French aiutouiake proposals, as ivo 
hear eoiiildcnfblly, lo titnt. tlic whok question of ctiononiifs togtAlier, proposals wliicli 
kVtiJ be itiiaeecptab!i.': by tUc Egyptian Oovenimenl. tii tlifs way lUc cdiiiin of 
uinintainin^ the ct>n‘ik’ las u ill be tlirown nu Unj E'higlisti -ind Egypti^^n Govcrninenls. 
Oei ihifi Eict’ouiu. ilic treatment of this questiou sc^KUiddy anti miiuciiintcly bccoiuea 
very fic^jiiablo i'or U-s, When llic assent of Ltcr yiajesty's fjoveriuueiit j$ eon roved to 
Ihc Egyii(i:ui Govornrnent, 1 siiould wisii to suggest to your Lordship tt’iat tills assent, 
might be accotnpauicEi by tho jjtatemenl that ller iMtkjcsly’ij Goveinuicnt agree ai 
t>uoc to ttn; apjdicaiioii of to !Jic nboiition of the coiTde, reserving only tin? 

discussion of liie way to employ tho I?,dance of ceonomicii, uiidcL'Arliclu I, Perhaps 
it miglit bo i->05!jlblG also to obtaiji u similar rtcclEiiution from Ualy, Ge-rniuny, and 
Aust:ria> and oven from iho llusstnus. As far a.s wo. can Judge licix:, nono would object 
on the Itnaneial merits of the question. Tin? eorvik Has must bo impOHCd at least fo^r 
tins year, if llic (picstiou is not speallly settled. 


No, 00- 

Si}" K. Ituritm itf lh\! of fr'tf.-Vs’iitJ'y.—(.fii.-ee/rt'd Moy ’iC.) 

(No. IG-t,) 

lUy Lorti, Dfb'u, ^^u]f IS, ISEJO. 

i iLV.^''E the hunour to LicLiiowlcdge the receipt of your Lordship'.s lelogram 
No. i>2 of tlm nth instant. 

TluMpu.'ai ion di-^eusscid iti iliid Lelcgram is, in my opinlonj one of great importaneo. 
I venture, tliciiefcire, to .‘^ubuilt sunie riirl.lioi’ olksorvuLlciis to your LorJsbip on tliu 
subject. 

Ii, is also very iutric’att! ■ I predbr, thetefom, to write rtitlier tlian to telegrapli. 

'file facts arc as follows: —In the itrsift Lccrcc telc^mplied by rahiier and 
TigraiiE? I ^asb.^ to I lie J^gy])tinn Gnverument^ tho Irdbwing passage oemu's: 

1". Noti'o ^^lEiiistjv!: des Finances e-st autorlsil— 

"(1.) AerL’er:''i un tanx nkwihhmt [uihlpimr Ucat Dctte'PrivEkgiib jirsi^u'il cen- 
cinaeucie du la soninic lu-cessfiivc ..... iMmr preduiiv, en vtio du Pemploi deterinuifi 
k IMLi't-iek? tl dll urcsout iJcuret. uiio stnnme clibutive dc 1,200,(K)(J/. 

CelEc sonime pf>umi iti'i" augiuuntik) justju'a coucnri’Cncc dc l,dOO,OUOif. iwurvii 
que raugiuentatiou de capital de Iti Dcti?’ iSgyUenuc re.sLtUuii( tie rempnint cmia eu 
1SS& et lus epdratious ;(ulo) iHdi^H par Ic present l><kret uc ilupassi: i»as lcs liniitc.^ dxeca 
par lu Fin nail d'Avril 

This Articlo, it ivlll lu? observed, hivolvcii Lbu aceeptaueo of tho principle that hi 
tiiis, as ivell as in any subsequent oper^ition for converting tho 13gy[diau Lubl, Ilia 
Incifmscof capibiJ; wliidi is an utmost uecossory ininfiofpimuie of nuy convorsion piojoct* 
is to lie ircatcid ns a now loan requirlog the uoii^onl of I lie yidtoii uudet tho terms fif 
the l^irmaii of 1879. Further, ihe umijjprt)printed portion of tho 5,0(X),Q(}0/.| which, 
under the Firnuin of April 1S8S, fhu Egyptian Ouvermnont was auihoiiiod to rnise fot 
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irri|fatioTi and oLlier piu|ioses, h, if neoessai'v, to bo oonsMkix^tl aa a set-^olT against any 
incuossci of capital arising fram tbo conversion, Tlio Egyptian Gcvci'imieiit tnU^vtain 
great objections totlic acceptance of tkeso prinsilples. Although they arc iiiixioiis to get 
tUo w'bole IJyOjOOO^. roquimi for irrigation and other pui.|K3SGii included in tJio 
couForaion opemtiou, and altbougb the rrcncli Oovcrnmontj, ivhicli lias alrandy agreed 
to 1,200^000/. being indiuled, would apparently agteo to incra^asc that figure to 
l.IiOdjOOOfp, luider the oonditioTis stnti'd abovcj the Egyptian Govern incut would graatly 
prefer to adhere to the figura of 1 latlmr tlutii accept tlie isonditiou wbicli is 

attaclicd to the additional lOOjOOtV. Ttiey me, tlRUt^foro^ about to iiistmct tlieir 
Delegates not toaecejd that porMon of tbe Artielo wbieh begins with tlic words, “cotte 
somuie pouri'a cEre augment 

The tenns of tbeii'jrmnu of tbe 7t.ti jVugust, 1879* ara as follows: " Lo IQiddive 

aura la disposition eoniptOto ct entii^re dcs alTaircs fiuanol&rcs da pays, inais ii n’aiira 
pas le droit do contract er dcs emprunt^, S4iuf pour cc qni eoncci uc exeliisivcment le 
r^glemcnt de la situation rmaiicii^rc present o, ct aora jKU'fuitcnicnt iraccord avee scs 
presents ci''&ineierfi ou les llcldguds diavg^d oflicielloiiicnt do Icum interafsp^ 

The Egyptian Covcrniucntp backed up by theEr lawyerii* contend tliai. this clause 
hi tho Pivmaii mily obligca them 1.o have iruiourse to llir Sultan in tlic eve tit of any 
now loiui, properly so-called, being riiised, anil lliat the 8idtan^s consent is not 
necessary to an incieusc of capital arising out of an operation ior couversitna, 

1 should think they were rigid. In any case, tliuir view of the inaticj' ciui be 
fiui^tuinod by sulbeicntly valid arguments fc reudci it bigbly niidcshablo to decido the 
])oint, upon n. side issue* in a sense niifiivound^li.' to J-lgyptiaii iiitcvcsf^:, Hal her thnu 
<lo so* it ivould, Irani the Egyptian point of view, he fur better to have the point open 
and not to decide it dcrmitcly at all iu the present ]>ecrc(\ 

Tlic objectionsi to ,aciicpling the priucijde ara, iu fact, very strong. 

In the first phlcx", it is to be observed that of the ri.,f)W):0Ut)h tvbicb the Egyptian 
Government was autliori^rCd to I'iiise iu 1888, about "i,3[i0*000/. ha.s already been luisyd 
by iltc iisuc of the per Cimt, Loan twnyciirjiago. If now lui additioind l,200,t)0f>/, 
Ihi riiiaed foj' irrigalimi and oilier pur|iosL‘S* a iialanee of abont l,5Ul],0tK)/, (or, 1 
believe, something less) trculd remain aviTilid>ic for any fuliu-e hjan. 't’liis money is 
sura to be requirad at no vciy dislant future for ifrigaljon, milway, siud other piLr|joscs 
It will l]e ii great iulvjiutage if, in nddiiiou to tlju diniculilcH wliicli always occur in 
ncgotinliiig willi Elic Ciiissc suid perhaps with the Pouet's, tlie further dilTmuUy ol 
negi^ilfating a^ain uilla liic iVu'to be not sujjeradded. !!', hewoverj, Lhc Avlitlo, wludi 
I have quoted aljovc, be inscrled iu Use Decree, U. is uot only possibh', ljut higldy 
probable, that ilu; wIujIc or a portion of tliis L,otJt),00[>h u'ill bc‘aiqu-oprialcd towards 
making good th(5 fiicrease of capital arising from eonvci'sbiu lienee, in the event of 
any ntuv small loan lieing required, a fuiilvcr ruferauce to the Doric u'ould Ijcccjano 
necessary. 

Again* tbe CnuverHicti DctfCiMis at jtrescui dml'Enb leavcu It open to the Egyptian 
Govei'ivinent U> IU ilie inUirtM on Ibe ncu' loan at any nitc Jiot exceeding -1; percent. 
Wln.fucr il is in be I [ivr ecul. or jier een(. is a iiuittei' for nugotintion witli tbe 
ca[)italii^ts wlio bring out the loan. Hut tin: acceptance of the pLiLiciple to u'hicii I 
Imvi! alluded jitiuvv pmotically pi'ccludes tbo possibility issuing a lii pi'r cent. Lnnn, 
for (lie issue of such a loan M‘i>idd involve a rehutlycly large incrailsc of capital, and 
this again—If ouce this Atiielc be ntccpti^il—wenhl Involve applicalion to ?!iu Porte, 
Even if Use consent of Use l.^>ltc' could bis obtsiined at all, it would cnrlainly only be 
possil>lc to obtain it a Her ted io sis ncgotiiitioni;, and possildy on condition of making 
concessions ubu.b U'onhl bo dctriniosilal lo both English and Egyptian iiilxjra&ts. 

hi your Lordsbijfs Iclcgiam 5vo. 52 of lhc l7(h irietaiit it is stated that the 
Cliaiiccllor ol tin, ExcliCqnor “does uot think lhc qiicsMcn of I'utura coivveusions of 
muLh imporlance', as be bdicvis jlinl. the KCitilli of Egyptiim credit lass hcou mvchesl,'' 
I venture, however, (o point tuil (hat (he (^vo argmmonis whicli I have add need 
above are uiieosituated u'ith tiny t[uestio3i of riitiirc eonvevstsnt, Uito is baaed on IIlo 
dcsiitibiliiy of inaintniiiing intact lhc unappropriaied iiorlion of lliu rj,(HiU,(J£ibf. which 
the Egyptlau Coveriinieut was nuthoriiied (o raise by the Firnlaii of 188S, The other 
is billed on l|ie dcsii'ahilify of leaving the bands of lias Egyptian .Delugatea Irco in 
rcspi‘ct to the rale of intere^st to be lixiid ou I he loan now aboul to !)c iiistied. 

I should, hoHCTer, now' u ish In niaku soinc obKciwatious about lutiira coiiveriiiojis. 
Kineo ! have liren eoiint^cU’d with Egy[d.Iaii nll'niv.-- I Ifivc seen so many Jnatters* 
particulm'ly iu coiuieetic'ii with Unniice, iurn out so did'erandy to u hat was espeeted, 
that t iviu cxIjfuuLdy mu'illliiig to lecLinmciid (hat any cng^igeiucnts, Imscd on foie- 
<aitts of tlie iiiUu'c, .should he taken luncss l lu'y are nh-oluivly necL-.s.sary, 1 havo seen 


Unified Stock, tvhen the rate of interest was 7 per cent,, quoted sa low as 271 Mn 
ouc twelve y^ra ago could bave predicted that Unified sUjc^, after the rate of Lufei'cst 

.^in, I t™ 11 remomber that, 90 late as the London Conference in 1884 t!.em « 
aomo talfc^vbfch nonrer took any official fom-ot ailon W J™ELVntiarGot™^^^ 
fo paj off tho Uniflod Debt at 80. I boliovo that „ dtuimo tbb ViZ^tTon^rdd 
baro boon readily aoeeptod by the IWb and otboi’ Go^kteiir”^Tlnl^^ 

‘“'noi-taaw to it. IVo did not think it at aS likely 
Itot tlie jiTOpoi-ll would, in praotico, CTcr oonfor nindi Tninofit on E-'vijt r ne^ 

’'?™ l>i™i those a,’|nedation* to 
™XmUnEgypl^ ^ "'"''ii too boon 

™ot F?'"*" •» si'""' ti'"!. Wiimod Ijy the ospotienco of the 

past. It- la impussiblG to speak with much cojifidcncc ol the I'uLura 

I venture to doubt wbctli^ any one, liowover well informed; can stnlo at present 
w ith any dogr™ of ^■EalMv that the .enith of Egyptian credit ha. 

9^?^^ Irefcrcnee stock i. wuveityd info a 4 per Cent, rielbrenec 
stock, I should cerhunly say that IJie Kcnifh had not bc'ou raached. The issue of a 
3i pci Cent. Prefewmeo stock is possible rven now; and if we look to the steady 
toudeiiey of the value of money to fall, and of tho amount of capital seeking invost- 
i if ivc look further to the fiistnry of Egyptian finauee during the last 
that, by earcfnl husbandry of tho lesourees of the 
tmaiioial situation la^cjipablc of lurthor great impravement, I seenothiug 
oxtravagtiut in holding that, befora very many yfiara have elufised, the UmfledDebl 
may possibly bo oouveitcd into a 3^ per Cent, stock. Those, how'cver, me mere 
mattoi-st of spemilatioii lly mam eontenfion Is, tliat. it is nndesirablo to taka any 
cuf^igemeui to bamp<T libeKy of action in tho future, uiih^s it lio ahsoUitoly uecessarv 
to do so. An cngiig^mcnt uot to convert tlie new loan again for a teim of ymii 
must, of coursrv ijo taken, in onlcr to ^^tisfy tbe eaphalisLs who bring out tlie loan and 
tbo pubbe who invest in it. To this I see no olijection whatever. If the rate of 
mterasr be fixctl at Ji per cent,, fkc term might even }w fixed at twenlv-Jivc or thirty 
years, If at 1 per ceiil., [ should prefer a limit of not more than fen veais. Eut I 
SCO no wbatewr in placiug a now iider|>iidation (ni the iiLstrumeiits wdiieh 

regulate tliG financial and political ralntions between the Dorte aiul Egypt to tluj cimt 
detriment o-f tbe mtcrcsto of the latter ooutilry. ^ 

I have, ACh 

(Signed) E. BAUIMG, 


No. fiG, 



(No 6r ) af SaiisJmry h Sir E. Bantuj. 

(Telegraphic,) P, il% 2G, 1890, ^ 

OL are autlioriacd to signify assent of ller Majesty's Govornmeiit to Deoi-co for 
convcraion of Egyptian Debt. 

M i: aic randy to agra& to the immediate application, out of economics iV'aliKcd l>v 
comemum oi a sLiinuot excectling 1150,000/, a-year lor the abolition of tlie corvee s 

and u-o will eiulwnoiip to olitahi tbe assent of the olber Dowoi-s, aa raeommouded ii 
your telegram No. 70 of tlio 2ith insfanL i^tommonaiu in 


No, 67. 

The Marqms SatMuru to tfa Eari of Liitton ■ 

fNo. 12.) ' 

A^Bviit of Her Ifajcaty’a Govorumout to draft Decrae will be given forthwith 
aecordEuieo mtb the request of f be Govoiumeut of the liajcdiFo. 
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Tlio emploment of the economics realized by the converaion ia reserved uador 
Article 4 for subsequent Agroement. 

In the opinion of Her li^Iajesty^H Government it is important, in tlu> intercafe of 
Egypt, that the Powers shoula notify at once theiv assent to the application of a 
Bimi not exceeding 160^000/. a^ycar to the abolition of the eorvdo, in order Uiat the 
population may bo relieved from the tax to he levied for this purpose* The question 
of the manner in which the further balancje of tho econamics should bo employed 
would be reserved for future couaidcratlon. 

Urge the Govermnont to w'bieh you are aecredited to assent to above proposal, 
and to make an mstnietion to that etfect at Cairo. 


Ko, 58. 

Extract from the ** of May 27, IS&O. 


Egyptian Convebsion, 


To the Editor of the "Times,” 

Sir, 

THE amiugement rcociitly arrived at between the Erentsh and Egyptiai^ Govem- 
montB for the conversion of the Privilogcal Domains and Da'ira Debta lias hceii subjocled 
in this country to severe criticism, In many quarters sui-priHe b expressed that the 
Khcdive^BGovcriimcnt should have made concessions which are thought likely to lutard 
development in the present and to create danger of intenmtEonal complication iu the 
future* I vcntiu'c to tliiuk that much of the hostility to the pi'csent nriangemcut 
arifiea fram an imperfect compi*cliCjis1on of its conditions* 

Tho history of tho negotiations ia hriedy as follows i ,i 

Last vear the Egj-ptirin Goveramont, acting under my advice, pi-opoged to the 
Towers a conversion oE the Privileged 5 per Cent. Debt to a 4 per Cent. Debt, the 
existing guarrmteea being maintaincwl without modijlcatlon. All the. Powers except 
Piniicc accepted this proposal, and Spullcr, then Preneh IVEiiiiatcr for Eorcign 
Aflaii-Sj baaed his opi>o 9 itfon not upon any criticism of the financial conditions, hut 

upon considerations of a purely poli tical and diplomatic cllaracter. ^ 

On M- llihoPs acecHsion to oflk:c two months ago, he dcckired hia mtoution of 
separating the linaucial fitim the tJcniical qiicalion, and of tivrnting the former eutirely 
upon its He therefore proposed to the Egyptian Ooveimment a modihwl 

scheme of convtu^bn, wiiicli the Egyptian Governmeut has acceptijd, with some sUgut 
altcmtioiu It ia imiiortaut to sec in what partioulais the urgent schcrao ^llorB from 
the plan of hist year. Tho difTeTonce is veiy slight. Ilibot said iu cIToct to [he 
Egyptian Govornment : “ Your hiat yixir'n scheme is oxcoUont so far ns it hut it 
ia not complete. I shiill couahlcr it sis tiio fii’st act of ihe play, aud I shall write ft 
second and thlitl act myself. Y^ou ai-c aiixitiua to convert tlio Uomains and Duiiu 



Egyptian credit* I shall thereiora insist upon your 
yeriii. My pi-ocleccsaor proposed to apply ihe rtjonomy resulting froiu the ccnvei^ion 
to certiiirt specific purposes, amoug others to the increase of the Lgypliiin army. 
You nbiectod to hia interference in a question of administrative detail* In order to 
aVoid dillieultiCB and delay let us postpone tho question of the application of im 
economy; wo can settle that at some later period. In the nicimtime, the main point 
L& uftitiod. The iiumey is not paid aivay to hundhohlci'a, but is kept for the hciiclit ei 
Egypt. If no arrangement is arrived at the economy w ill swell the rtraerve fund, a 

rtSuli in entire harmony with your general timneial policy.” 

The two nmin points lo which exception has heon taken ara the ohhgatioii to 
make lus further tonvorsiuii for the next liflcen ycai's andthouncertainiy regarding Liio 
disijosal of I lie <XH>nomy, liut neither of Ehese points in of any real mipcrmuce. if 
the I'hT^JicU Government liml not stipulated for a I'criod E|niftcen years, dmiiig which 
lln' ntwv debt would he unconvertihlc, ii ii* higldy prohablo that jjoiue similar, if net 

moM -stringent, elauBc would have been inaerled vvith a view io mtrease the srem 

of the new hemlholdei^. As to the application of the economy, the i^cneh and otlicr 
Governments will ilud themselves in the following ijositmuEither tlie lu-eacnt 
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the terms arc mudt worse those ohteiuahlo hi 13^9. I should he of opinion 
in casG of obtaining no better tenns* tha operation might bo postponed till the autumn 
to allow time for tho development of competition from other capitalists. For a 3^ per 
Cent- stock I think the Egyptian Government should get 90 if irrcdcomahlo for 
twenty-five years, or for a 4 per Cent, stock 97^ if irredceimhle for fifteen years. I 
would suggest an arrangemontj in oithar ease, for division—in certain pTOpoiiions—of 
tho profits if the price of issue should exceed contract price by more than If per cent. 
As to tho mscription of the stock at tlie Bank of EDglaiid) I hope that Her Majesty^s 
Oovenmicut mil lend ite asgistance* 


No. Gl, 

The MoTiiitiii o/ Salfsburff io Sir E. ^faiet * 

(No, 11.) 

(Teleffrapllic.) P* Foreign 0^'rc, *29;^ ISOO, -i'du P-M- 

SlE. PALMEE and Tigrano Pasha aic anxious to proceed w itli the conversion in 
the pi'CEcnt favourable state of the money market. For this purpose they attach much 
importance to obtaining the oou&ent of foTcign Governments to the issue of tho Uccree 
without delay. 

l\'ith reference to my telegram of the SGth instant, you sho^dd urge German 
Government to give their assent at once to the Eccree without waiting for tlic fiolflc^ 
ment of tho question ft?i to ahoUtion of tho corv6o tax* 


No. 62, 

Sir A. Pnget to the MitTi^uis of Siitishurtj.—(Iieceked Mitij 30.) 

(No. 140.) 

Aly Lor<l, Fi&nfl(d, jV% 27, ISOO. 

I ITA’VTil the honour to acknowledge the receipt of yonr Loiilship’s telegram Ko, 12 
of ycstei'day^s date instructing me to urge the Austro-Hungarian Govommciit to intimato 
ifs'ccmsent to the Becrcc for the conversion of the Egyptian Eebt, and to infqmi your 
L(>r(l«hip that 1 have embodied this tclegi'am in an official note whicb I delivered to 
Count KalntJky in tm interview which I had with his lilsccllcncy to-day. 

His ExcellGncy said there would be no difliculty oil the part of the Austro* 
Hungarian Government in nsscutiag to tho specified arraugemeiita, and Ibat he would 
lose no time in sending an ofllcial reply. 

I have, &c. 

(Signed) A* FAGET. 


No. 63. 

The Eurl of Lytton to the of Satishury* — {Rectimd May 30,) 

fNo. 3050 

My IjOinI, May 26,1890* 

IN ftccordanoQ with your Lordship^s instmetion of tiic 2Gth instant, 1 informed 
M. Eibot YOfiferday that the assent of Her iMajesty’s Government will be immctliatcly 
given to the Decree for the eon version of tho Egyptian Debt; luit that they trust tho 
nssent of the French Govei-nment will bo ns jjrornptly given to the application to the 
abolition of the corv^o of a sura not cxeciiding 160,OOUt. per annum from tho economica 
realized by the conversion. 

M. Eibot inquii'cd whether be was to undorstand that tho British Government’s 
acquieaconeo in tlic Decree would he eornEtjonal on the Eroneh GovernmonVs 
agrc'oraent to thh? aiTangcment, . ^ ^ 

1 said that thero was no such eondittoo. in the commuTUealiou to mo of the 
intoiitiona and wishes of tho Eritish Govorninent, but that unless the ftbolitlort of the 
corv^ could ho nccompliishcd in the maiinisr proposed Eom tho pro<^eda ot the era- 
version, the Egyptian Govornuient could not icUevo the jKjpulation from the taxation 
acocsoary for that puiqiofie, and, your I^ordsliip tberoforn considered tlmt tho wellare 

• Alio 1* the Mfcr(jui< orDiiJonn {Np. iS) Mlf, Goalitg (2to. 14). 
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of Egypt w'ould bo injutiously alTected by any delay on the part of the Powers 
in assenting to this arrrtngomont, which ccscrvcu for thdr further cousidemtioii the 
disposal of tho balance of the economies. 

His FxccUency replied that ho unreservedly recognized the imporfanco of the 
Egyptian interests concerned in tliie preposjd anil the urgoucy of tho cireunxstanoe& to 
which it TcfCTtiid. It was clear, ho addcMl| that tho abolition of the coivde must take 
prcccdcnec of all other objects to which the money aeonomized from the conversion 
could bo applied, I’o the proposal mndo for this puTpt>so by Her Majesty’& Govern¬ 
ment he could give no dellnite answer till he bad consulted Ids colleagues on the 
subject of it, but 1 might assure your Lordship that it w<jnld Tccoivc the immediate 
consideration of tha Frencii Governmont. 

1 have, &C. 

(Signtxl) LyTTON. 


No. Q-L 

The Marquh t^f Dafferin to the Marquis of Salisbury^ —(Eccei'sed May 30.) 

(No. 39.) 

(Tclogrtiphic.) P. Eornff May 29, 1890, ll'SO r.si. 

I DID not fail to comnuiuicato to the Italian Govomment th^ contents of your 
Lordship's tolegmin No. 28 of t!ie 20th instant,and urged Ibcin to iutiniftto their co^nt 
to tUo proposal therein contained that a sum not exceeding 15O,0(K)h of the economics to 
be realized by the convei'sion of the Egyptian Debt should bo applied yearly to the 
abolition of the corv^o. 

As I liad meutioned that your Lordship would be glad of a leply witli as little 
delay as possiblu. Signor Ciispi sent mu woi'd by his Private Secretely tliat I might 
inform your Lordship at once that he adhered to tlie above piopoBal, of which adherence 
I should receive oflieial notification wiltiiu forty-eight hours. 


No. CC. 

The Marquk of Dtiferhi to the Marquis of SMishury.—(Received May 30.) 

(No. 31.) 

(Tclographie,) P. JZame, Moy 39,1690. 

IN reply to your Loi'dship'a telegram No. 29 of this day^s date, I luvvo the honour 
to inform you that I have now iicccivcd the note from Signor Grispi alluded to in my 
preceding telegram respecting tho conversion of tins Egyptian Debt. In this note IjD 
Excellency givo& the formal oonsoiit oi the Itaban Governiueiit to the proposed 
coitvcHibn, as well as their a^ihoreuco to your Lortlship's proposal f(?r the omploj^ment 
of a portion of the ocononiiea to be realiised by this conveialon Lowants the abolition of 
the corvee. The text of Signor Cnspfa noto wtU be forwarded to your Lordship by 
Ibo messenger leaving Eorac to-morrow. 


No. 66. 

Sir E. Etiriny to the Marguh if SnlIsbu)y.—(Recm-ett May 30 ) 

fNe 72 ) 

(Tclcgraidno.) F, CtctVa, May 30,18W. 

WITH reference to ymir Lor<Eiii|/a telegram No. fiC, I am nuxious to know 
whether any progress lias beou matte in the uegotiatLone, 


[781] 
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No. 67. 


(No. 17.) 
(Tclej^raphio.) 


Sir E. Makt io of S^iUihur^.—iReisived May 80^) 


figraptiio.) P. Esrlijif May 36^ IS&O^ 6 IS 

NO inyitatioii to adhere to tho coavcrsion of the Pgyptiaw Del>t has as yet been 
ircil liv GetlTfianv from the Eim;>tiaii GoTeinmEiit. Ajj aoon sis the iivvitation 


reecired by Getmany from the Egyptian GoTeiiimeiit. As soon sls the mvi^tion 
reaches them the German Government will instruct their ConBiil-Geiieial at Cairo to 
act pan passu wath Her Miyesty’s CouBul-Geiiei.'al. 


No, OB. 


(No. 2(1.) 
(Telegraphic.) 


Mr. Gosling to the Manpas of Sialishttry.—May 31 .) 


of the 


.rrraphic.) P, Sh Peiffrs&nry/i, ,1% 31> l&yO. 

I ILA.^'E the lionour to report, with lereicucc to your Lojtlship^s ielegram ^ J I t 

u _ . . . . .« I -a. r %. .#T.*_.._ ..A-^ >>iili.ihrh akiLuj-Lhl-IPI m fr'lfc' 


insUut, that M. tie 6101*6 tells 


while I'e&eivhig 


oousidcmtioii the question of the apiilieation of £ E. 150^006 a-yeav lor the abolition 
of the eoTvtiCi he has instmctecl the itussiau Assent at Cairo* hy tclessi'aiMi* to con sen 


of the ooTvtie^ he has instmctecl the itussiau Agent at Cairo, hy tclegiaph, to consent 
to conversion Dcci-cc. The fe.BtivLtics attending the visit of the rriuec of Naples to 
St. Ptilersburrdi had prevented his EjcceUcucy t'l'om attimding to Im fUiiies at Llie 
Ministry, but he proniiacd to coiifirm the above statement in w'riting in i!ic com'sa of 

the fky- 


No. 6J}. 


(No, S7.) 
(Tclcgiaphic.) 


Tfte Miirfpih of SolhbuTfj to Sir E. PttriWff, 


^Tclciriaphic.l P. 3l, ISOO, 11 a.m. 

iN reply to the inquiry in ymir tejeginm No. 72 of ^-esterday, folbwiitj i& the 
present state of the negotiations iiespcetlug the eon version ot the Egyptian 

The assent of the Austrian nnd Italian Governments has Ijccn given lioth to tho 
issue of tho Decree and to the appltcatiou of 150,000^. to the ahohiion of tlic new tax 

which was imposed in lien of the corvde. . 

;sr. Kihot’s reply is to tlie effect that v Idle recogui/.ing the importance or this 

latter question, he must consult his colleagues 110101*0 aBsenting to the pio|i^l. 

The Russian Minister for Eorcign Altairs seemed to anticipivto someddilculty, and 

said that ho must lefcr tho matter to Cairo. .l, - t i. 

The German Government aay tliat the Egyptian Cn*culac, requesting thuir assent to 
..X »_ii.it fhat «« annn jis tliGv teceivE it iiistruclioiis 


the Decree, 


will he sent 


has not vet rwiched Berlin, but tliat as soon as tiicy'rcoeivE it iiistruotions 
to theii'Consul-Qenoml in EgyiJt to act m concert with you. 


No. 70. 


SiV E. Barimj to ihs of Salisbury.—Jme 2.) 

CarVo, May 25, ISCK). 

^ ^VlTn referenco to my telegram No. 70 of yesterday, 1 have the hoiioui- to 
transmit herewith copy of a Citouhir I liavc roecived from Xaslio, inclosing 

tho di*aft Decree for the conversion of a iiart of the EgyptHin Debt. 

Zuliikar Pasha iisks the assent cf Her Majesty s Ooveimment to this Dcci*oe. I 
have alreadv had the honmii* to recommend his Excellency s request by tolcgi^ph to 
tho fttvoiirdhlo consideration of Her MajestyGovcrnmeiit, and, fit the same tunc, I 
Invc su^ccsled that, in conveying their assent, they should add that they agiiw at 

onc-c t^lth^ap,l]SIon of £ k 150,000 out of the economics eifocted to the total 
abnlition of llic ciwvfc. ^ 

(Sigiioil) K BAIUNCJ. 
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Inclosurc 1 in No. 70, 

. Zulfkar Pasha io Sir E. Baring. 

(Cipculaire.) 

PAE uiic piiSoC'ilontc communication, i’ai on l'lionii*do™-ou3^llim“'TOm 

*3”!^™'***'"™* Altcssc wait (14 aiirseoii' 4 In pioinulgntion (luBierut 

m^*f(leSa IJronnvIgaHon fi lai]neilc lo Houveiiu!. 

meiit de Sa Jlajcstc avait Inca vonlu donner son assontiment. 

ot situation oxceptionnollement favomblo du march^ 

pav les valours Egypticnacs ont amend Ic Gouvcrnemcnt do 

A in si quo vous le remarquerez, M. Ic Ministre, la qucstiau dc romnlrji des 
feonmmes h rdabscr iiciv siitto do In conversion cst foiinoltcment ct devin Ihim 

olflflt d line cn tento nltdricure avee Ics Piiissanecs iutcrejigeeg. 

ioutefois JO nc firois pas d(?vfjir vruis laisser ignorcr quo Ic Gouvemement dc Son 
Alf es^'o SQ di? deinander an monit’^nt oft la qncuf ioii de cot etnploi sera disoulftc* 

mm I animife iiecessfure ]ioiir le service dii nouvcl einpntut, miso* par lo nroiot do 
^uonii^s Budget jldiiiinistiatif, soit an eontmire pi^eievde !i«r les 

Lcb aj antojjcB cousiticl^Udes qiir fh'gj ntc rctirera do ropdration proictCo voiih sont 
ccaiuis; j ai en I honneur do vous Ics s^ignalo]’ \m- nm comniunicatioii du 23 Mai, 18SW. 
Cos a^ antcigCH sent plus eciisidcrubles etientc dans la combinaison actiiello par suite do 
la coiiTei'.sicn do hi Dettc Donianialc ct do la Dtitfo Guiidmic Duint Sanicb 

Aussi lo GouVErnement do Sun Altcssc cspftre, il. le Hiuistre, quo fc Gouveme- 
mont dc ba Alaje^tc a lidsihnu pas ft tdnmigucr encore tiiio foia du inonvoillant intfu*^lt 
quiJ portc au hicu-^tre do TEgyptc et fju’Ei voudm bion doiiiior son asscntmicut ft la 
promulgation du et sc clwnger, en memo temps, ainsi qn^il a hieti voiilu Ic fauc 

pour lo Ddcret dit 27 .lnUlct, IBSSj do Ic portoeft In connaissance des PuissaiiceH qni 
ont pi'is part ft rdtablisaomont des Trilmtiaux Mixtes en Ics invitant ft y adlidixT. 

Le Gouvernonieut do Son Altesse sc permot cl’insEster tout mrticnliftrnment sur 
1 imperial ICO exti*<^nifi qu'il y aurait ft obtciiir cot usscntiiueiit fo plus tOt possible, a!iii 
dc proliter do la Bituntion ojcccptbnncllcniejit btvtirahlo du marehd. 

11 no vmis dchappom pns, en eijet, M. Ic MinislrCj qu’uno opditition financiftie 
ausBi considftrabie, si cllo no nc hiisnit pas dans Ja sccomle quiu;i'.aiuo du niuis do .Inin 
’ an plus tard, so tranvurait, au grand pn^udiec de TEgypte, ajourndc ft plusieun? mois, 
car il no iscmhlo pits possil>lE d"y preecidci' au cours dc la ixidollc pendant laquoUo 
aucuno operation linauciftro ida do chance do rditssir. * 

J^ermottEa-inoi, jtl. Ic JUiUHtro, do iccniiiir encore unc fois ft ves bou#; oRices pout 
Tous pHer do i^olliciter et obteuir du Gcuvcnicincnt do Sa Maiestd iino itbiousa 
favomblo. 

Veuilloaj &g, 

(Signd) ZODLFIKjIE* 


luclosuro 2 in No. 70. 

Projoi (k D<fer€t. 

NODS, TChMivc lEfigyptc, 

\hi la Loi do Liquidation du 17 JmUot, TSBOi 

Vu nos Dccrcta doa 37 Juillct, 1885, et 3U Avril, 1SS8; 

Vu notre Dderot du 3tt Oetohri!, 1878^ 

Vu lo. Convention du 31 Oclolire, 1B7S, ct la Convent ion Aihlitionnellc itii 
11 Avi-ib 1880, intervooucH cut re le Gonvorncment Egyptien ot N. .\1. da 
llotljse;1nLd and Sous tlo Londre^, ct Mftl. dc llothschild IVftres de Baris. 

Vu lo Birman do Sa Majestd luqi^nlale le Sultan do 18S8, cuntenaut rautori^ation 
d'dmottro uu emprunt dc JS K 5,OUibOOO. 

Vu, cn ce qui concerno l^Emprunt dc £ E. 1,,100,000 prdvu par Ic pnisent IhJciet, 
Vavis eenforme des CummlBsaires'Directours do la Caisso tlo la Dotte Bublique. 
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qnG rAlleitiftgiie, rAutriylu^-TTou^Tic^ la PrancEj^ la Gitnidc-Bretagnej 
ritaJiE, ct la Huasw ont declare qu'cUta acEeptaieut le present Docrot et qn\4ks so 
&oiit cagagdes le porter coUeetiTement la conntiissapcc dcfs autrea BuissAiicoa qui 
ont pris part i\ r6tabli&sonient dca TtibuaaxrE :Mistcs eii Egj’ptf, ft les inviter a y 

Stir la pTopositioD do potre ^tiaistrc dcs Financca ei Javis coulormo tlo notre 
Ccpscil de^ Miniatre^; 

Avons tldoi'dtd et d6crdU>Hfi: 

Aiiiclo 1". Notre Mini&tro dea Pimncis e^t auknisd: „ 

1. A cr£or il un tapx pVxcddtiikt pits 4 pom' cent iiPc Detto Privildgi^o jusqti a 

coiicurrcnco do la soaime ndtrcsijairo; . 

Pour couvertii' ou rcjubom'sor cit espi^ces et an pair Ice titles actuellcoteui en 

cLrculatiou do la Ikttc Brivildgidc o pour Cent. ^ 

Pour rembotiTser eu csp&yOE et lui pair los titres aotucllcmeiit on eireulalion ac 
rEmprimt 4^ powr Cent, dmis cn vortii de notre B^ercd. du 30 Aviil, 1888; 

Bour protUiiro, on nio do roiuplot ddtermind a rArticlo 11 du present E^ci'et, une 

soirmie effective do B. IjSOOjOUO; „ . i i ^ i 

Pour produiro la somine necossatro pour couvrjt les fniis moombaiit a notre 

Gouvomcment danB lOE optiintions duunidrdos au presont Ai'ticle. ■ i ■ i\ 

2. A urdcr, i rin taiux. n'oxeedaut pas 1 pour oont, ime Dot to UomaniaEo jusqii ft 

concun-once dc In scjinine n^-oomii'c: . j- 

Pour eonyertir ou rundjoQi'Ecr on ospdccs ot au pair Ics Obligations Domardalea 
nvpotlidcaiios d'lk-vptc o pour Cent encore ou cucutuilon, aiiisi quo edlo^i ladict^s 
anti'rieiironiout au prdsont l)6cret, avee des rossourecs autres que lo preduit acs 

atidnatbiis; - i ■ 

3. A tnviL’Tj i\ uii taux n'oxe6dant pas 4 pour cent, uiic Detto Duira Sanien jusquu 

concurreilL'c dc la soninic nijcessiftii'e: , r^. j i i 

Pour coiivoi'lir ou icmljioiirEer eft esp&co$ et au taux de bo pour cenl, dans los 
deux caa, Ics litres actueUeiuent cii ciixmlation dc la Dettc G cud rale de la Daua oaniclu 
Art. 2. Ijft noiivellc Dettc Privildgicej la nduvcllo Detto Doiuantale^ et la uoua^cIIo 
D cUe Daira SauieK aont entiereuiciit asslinilecs ct subatitudes I'OKpeuuveiuent ft la 
rrivild^^ide 5 pour Pout, aux Obligations Dojimuialcw llypotlideoires d Kgypte, ct ft la 

Del te Oenemlo do k i.la'ira Saivioli. , t ■ r w 

Softt iiotainmcut uuiinlenucft tontes les diBiiositions dea Lois^ Ddcrets, Conyontions^ 
uctuollianefti en vigueur oouecrnaul lea jlduiiniaiintions siidciales dey Cbciiuiw do iier, 
Teldgraplies, t t Pert dbUexaudrie, dcs Domaiuos, et do la Daiiu Sanieli, amsi que 1C3 
atTcctations et les gai’antiea nssurics :i la Privildgioo 5 imur Cent, ftij^ Obligations - 
Donianiales II vtKdb&aires d^^i?yplc, et 1ft Dctlc Gibitniilc de la Daira Samclu 

Alt. 3. lAuinmte de £ E. 130,000 prteddemmeut atEeetec au sei vico dc ILinpmnt 
4i pour Cent par noire Decit:t du 30 Avrib ISSS, sera augment6e tFuno sonimc cgalo 
i\ rmtci'tt dcs tilrea emla pour rEinpruut de £ D. 1,300,000, ])i'tvu par I Aiticlo 1 du 

^ Cette iinniilte aiusi lUftjoi’^c sera pr^kvde siir la i^omme it jaquene out 4t6 ai'^'^teps 
ks dCqMUBt's udiuill]strut E ves par uo-i Dticicts dcs iTduillot, iBBo, 20 .Ifinvicu', et 2 Avrd, 
l&SS; eUo sera vei*s6e jwr notre ^linistre des I'liianecs it hx Cnisse de la Detto 1 
dans lea conditions piiknies d IMiiide Ti de notre IXcrei du d(l Avnl, X8b8, ot tern 
naitio inldcreute des revOTius afTeetcB nu serriiH^ dc la nouvdlo l^ttc 1 ri^Liegiec. 

Art J- Sur les ressourcoa ftlketees a la Dettc Dnvdegi4e, tant. par k T^i do 
Liquidation qftc par le pi'dscnit D6irct, et sukidiaireraent sur ks ressourecs atleckks d 
la Dctic Unilbe, k Ca^ede k Ektte iqibliciue pr^kvi-ii aimuellomm^^ 

£E. 1,080,009 (jorreApondunt h k dotnlion utduclle do k Uette Irivikgjee S pour Cent 
ct en outre, Ic nioiitunt de ranniul4 pi'^vue b 1’Art tele 3 du present Deerct. 

' La dilb^rcncc ™tre k total do cca pr^kvcEUcuts et la somme ndcGSKiirc iiour 
assurer k servke do k jumvelk IMte inivilegbk, sera uouscrvik par k Uusbo dc la 
Dftte i\ titre do depfit, IVenipkn des soinincs anisi kis-s^^is on tlepfil kra objet d uijo 
ontento ultdriourc entre notre GouveriiQincnt ut ks Piiia^iftces qui ont [teecpt6 k 

dispositions s'appliqucrent aux ficonomios qui scivnil n^al^ 
i^uilc do lu convoision ilcs litres do la Iktie ticm]ralo de a Ikira bamU 4 
Obligations Domnniales Uy[sdlke:ilre,s d^llgypto ft poar Cciit. U montant do cos 
tonomies si?ni vei-s^ anuueUeuiciit ii in Cmsso de la Detto l uldique. 

Art. G. Us ComnusHalres do la Dettc pourront placer ou 
^gyptiemie lea soinmea on di^p6Loutre lours mains en oxicntion ik 1 Article precedent 


s 
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Los intlirfik do <J0S titres a^ajouterout au raontant principal du dep6t ot so rout 
affects au lufiinc omploi. 

Art, tb La uouvcUo Dettc Pi'ivikgko. k iiouveUe Detto Doiuftniak;, ct la nouvcile 
Dpttc Daira Sanioh no pourmnt 4tm i:embonrs4es ayaut rexpiretiftn dbino pdriodo de 
qiiinzc aniiccs, sons i&ci've, |K3ur ks Dettes Domftniule ot Dalm Sanioli, doa disposi¬ 
tions 6dietce8 par tes ArtEclcs 7j. 8, ct 9 du pi'i5scnt D^t-ret, 

Art, 7. Lo pToduit des vontes des propridtds des JJoiuainoa ct de la Daira Sanidi 
continuora it fifre oxelusiremoul atketd ii lunnortisiscme-nt do la Dotto Doinruiiab!- et de 
la Dettc Datra Sanieh lespectivoinont. 

Sunt dgakment alVccics t\ raiuortlssement <le ces Dottos^ bis excedcuts de revonus 
ndk des Adiftinistrations Dtnmmiak ot Duini Sftnkb sur lo moutanl Tukessaire pum- Ic 
service des c(jup(nis dana Ics eomlilions d6toriuiucos par I’Artick -1 (In preicnt Deei'oL. 

Art. 8. A [jarLii- de k pronuilgatioji du priiS('iit Dueiet, lo total des veiites 
effeetudos dans lo corn’s d’uno memo an nee par rAdmiuiat ration tics Doiiiaines no 
pourra ddpnsscr £ Ii. 300,0(lt), 

Tcutefois, si toH vontes (ruuoaiin4e ont etc infei'iouios ft cetto sonnue. IcsTcntcs 
des anniks ulterieures jKmirent otre auginontiies jiisipL’ft ooneurronec d^nn maximum 
caiculd ft raison de £ E, 300,900 poiu’ ctiaquo ann6e (Seouldo. 

CcB dispositions soreiit appltcabks aux vuntes cUbetudes par rAdtftinistiatbn do 
k Dftira Sanidi, 

Art, 9, Lt’s soiiinies destiiuies ft rumertissemeut pur ^Article 22 de notre D^erct 
dn 27 .TulUot, 18S5, modille par IVvLtiuk t do jiotre Deerct Constitutij' du iunds do 
Ti5serve du 12 Jnilkt, lBB8j scrent cmpluydos jiist[u*ft conciu'ionee du cdnlTrG tic 
£E. S7i7i>0 (90,OOOL) iixe par notre D^cret prddtc du 27 Jullleb 1885, ft rainortisisc- 
nicnt do I’Empriint Qaranli 3 pouc Cent, 

Lo surplus sera cm ploy d }5our les nouf lUsiOmes ft ramoitissumeut do k Dctte 
TTnilko et ]iour un dixiftme ft raniortlsienieut tie la Dette Domaniiilo. 

Art. 10. L’amoi'tissoinent pi'dvii duns tos Articles 7 ot 9 du prcKCJit Di^eret 
BkJTectuera par raebak ait ceui^ cUi niarehc ou par lirages et au paii' loi^squc k coura 
sera Bu|niiiour au pai]% 

Art. 11> Txj iH'oduit dti Fempriint do £ E. 1,300,000 pi’^svu par TAvtlck 1" du 
pr(5sont Deeret, sera vci^ft la (]niase do b Dette Piibliipio ot itirctik : 

Eoiur les sept dixiftnies mix travanx iVirrigatkit (auhfti^cment des travanx 
commonods siir k credit ouvert par hi Convention tk J.ondrcs, d(‘s travaux do drainago 
et lies travaux ayaiit pour but de diiniimcr Ics “cliurakis 

l\>ur Ics iwjJs d[,xiftines ftux imleiunites [lour rfteliftt do penBEoiiE on d’aHooEitious, 

Los somiut^e deatliicL's aux travaux d’irrigation sf^rent verstbs jiav Iv Cai^so dclor 
Dotte PubliquCj an ftlinistftru dos EEnrinecs, au I'lir et ft lui^surc dc Juis IxNsoius. 2 lpri^s 
remboui-seurent ,au ^Ihuslftre des Einanooa, ooulre jnsliEkatioiiSj dn nmnfant des 
ikhangos dejft elfoctnea en sus du credit do £ E. tu0,000 prevu par notre E4ctct du 
39 Avril, 1888, ks sommos dostin^GS ft reohange d(^s pensions ou allocations scrent 
vors&s dii'cctenicut par la Caisso ilc la Dettc Iblblique iUix divers ay ants droit sur 
mandats di'livres ]>ar noire ^finistre iks Eiumieea. 

Alt 12, Li'S Coinmissaires do k Caisso do la Dotto Pulditpto nous adressorent, 
aprJliS I'omploi total des sonimes monlioiincu'S ft 1 Artkk ipii precede, uu liappovt clablis- 
sant oet eiuploi d’aprts les just if lea lions qui kuv sercut produces, 

Ce Uapport sera [sublie uu .Iciirnul Oflleiol. ' 

Art, 13, U sera accordc aux |nji‘tuurs do tltre;^ de la Detto Erivilcgiec G pour 
Cent, il'ObUgatlons Dcinanialcs ! lypotlik'aires d’Egypte, et do tEtreH de Jft Dotte 
Gdndrnk dc ia Dairri Saiiieb, un d6l:ii qni no pourra utre inoindre de dix jours pour 
domiLiulor lo remboui'sciuGiiL (11: kins litres nux conditions lixdos jjai FAiiiolc du 
prdsont Ddcret. 

Euuto d'avoir ckmaude eo rcmlKJUiseiucut duns le dit deiai, kuts titres soront 
convoidk di^ ploiii droit. 

L\[ eonvorHion ou lo remboiusemeiit sera effeetud snns fivtis jjour ks portours, [|ui 
Bcronl tonus do I'uiro to derbt. do louis tiUcs aux endroits qui sul'ohL dn^agnes ft eoL 
eflet. 

Aid, 14. Los ddposltairos kgaux ou eonti’at'tiioU do litres de la iJetto Privitdgide 
5 ^loiu" Cent. [^Obligations Domanialcs llypothift aires d’Jfeyple, ot de titres do la Dotk 
Gcn^ralc do In Daiia banieli sont aiiiorises ft Inisser eftjSibetuer la conversion dc tes 
til res, si les prepridEuircs ue kmc out pas kit eojutuilre cimi joins an nmins avaiit 
Ikxpiratka du debi ci-Jessiis dc’^igiid. qu'ik uplont pour le rL'mlicursement. 

Art. 15, LffS Li ties do i:i DcUo Pri vilegicc b pour Cent r&crviis pour assurer k 
r^'gkment des Dettos do ia Liquidation soreiit convoi'tisj par Ics soius dc bi Caifisc do 
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la Bette PubUque, coi^formfiment disiroaitiona rtu prtf&flnt 

payees cn capices k litre do soulto s*il y a lieu, soront pliio^es par lu Caisso do la Betle 

Piiblique au profit do la Ldquidation. , , ^ . , ,. ., ^ 

Lea somincs paTablos on titros aux: toriwea do rArtiolc G^J de la Loj do Liquidution 
seront payablo* en litres do la nouvcllo Butle PrivUcjjitSo itu couys do la vcillc du jovir 
oil k Caiss(‘.do la Betto PLibliquo m oiToetucra k doUvraiicc au^ ayauts dTOit toutos 
lea fois quo oo cortiisi sora au-dcaaoua du puiv; tbiaa le eas f?oiitraifO, cos soinines 
aei-oiit payables en uspikes. T^ea litres soioat ddiivi^:a munis du ooupon cn coui-s loifl 

Alt, 16. Leaiili’csrte la Bette PriTildgidt! 0 pour Cout, les Obliptions Bcumvhialcs 
nvpotiieoaircs d'figyplci ct les iitiea do ia" Bette Geuei’alo do k Baini dont les 

portem^ auront dcniaiidd k tembouiseuient dans ks foi-mos ot les dekis pi-escrits, 
ainsi quo tons les titros do TEmprunt ^ipour Coal, serontromboui-BO^ ii dcsdates 

Lc T<;tabouraeitierit compnntdra Ic paionient cii esp^ecs du capilal dans les condi¬ 
tions si>^oifidcs i\ r.AL‘ticlc 1" du present Bdcrct, aiiisi quo lo paicnumt en espocos tks 

intdrfds coui'us jusqu'au jout ike poivt Ic rembonrsement * 

Vrt, 17 ► Los eoupons des nouvellcs dettos seront payoa, en or, on Egyple, a 
Berlin, it Loudres, ct it Tniis nnx inCuncs dates et eonditionsdo cbnnf^o quo Ics couponu 

des dottes auxqnclles cUos sunt substitutes, 

Art, IB, Bes Bdcrcls uUdrieiu-s rondus sur In proi>ositnm de notfc Jlmistio ncs 

Fiuauees iiidiqueront t . i j-t 

U'siliilesik iKirtir dcsqurfles Ics intiSrtts cessciont dc couril- sur Ics titrcsik In 
Dctte rrivildgife 5 pour Cent, cle I'Minpiunl; pouv Cent, dc 1 liinpriiiil Domaiuei, ct 
de k Beltc G^ndrak dc la Baii-a Sanieh i 

oris, eonditious, et dates dea Emission a j ^ i’,/ + 

Lcs tkte$ ircxpiiftlion dc la p^riodc pidi uo it rAvtido G iln present Boeret; 

Le itxn^ des inldrtits dc ebaeunc dos nouvclles dettes ; 

Kt on k mode d'cxccution do loutes Its op6ratious viious par Ic pi-6sont 

10. Lcs poltoui-s d« la Dctto PriTilfigife 5 Cent, dc I’lJwpmnt pnur 

Cents des Obfij-ations Boinaniales Hypotbdeairoa d'Egyptc 5 pour Cent, at do a Bette 
G^,neralc do la BaXni Sanieh seront d6t;lins, tiuinsie ans ani^s k promulgation dcs 
B6crcts vis^s h rjVi'tielc prdcdaeiit, du di'oit do rdekmer lcs sommra ou lcs titrcs 
nouvi^aux qui iKiurront lenr Hm dus iKir suite du reiTiboursemciit on dc la coin'ersion 

de Ic^s Tc&uitant dc ces prescriptions sera enipkyd h ramortissement de la 

Dctte Uuilido par ks soim; do k Caiase de la Beltc Ibiblique* t 

Alt* 20* Boat formelkmeiit inaiiitenucs loutos lea dispositions des liOis cd UiHCi-ets 

en ^^'-ucur, en tant qiitlks no sont iias contraims m pi^^iit Bfcrct 

Xrt* 21. Notre itinistra des Eiiuinees ost ebar^d do 1 execution du present 

Dderct. 


No. 7L 

Sir E* Bmmj to the Murqms of Sdi^btirif.—iRt'cm^ed Junt^ 2*) 

(Ko* 17L Confidential,) 

^ WITH reference to my immediately precepting ikspatcli on tlin subject of tlio 
r/MivPvsion of tbc Pkypliair Debt, I have the benour to Uunfiiiiit bcrmvitb U' 
Cireuhr vv drawn up by Mr, IMilner, and wbicli, with your l^iidslup s 

auuTOval 1 is in^poscfl to send slmrLly to tb.' Ilepne^^intativeu of the Powers. Ibo 
auprcnai, I i t prcpui-c the assent of the Powers to tbc nninedirdc uppre- 

of C E, out of the economies that will lie roaltKcd Iroim ttio eonvoi-sioii 

Io meet the expenditure cimscd by tlie total aijolitioii ol the cevyeo. i ■ i i 

^niewlitkial mrsoiis wlikli tunsc some such arrangeni^it Ui be very ^ 
h Ui ill Fn^disb and El?vidian interestsJiavo been espkincd in my tekgvjiiu ^o. 70 ^ 

fnn iI4«t, ^ nl asneets of Uie nropesai, My. Pulmeiv v bo is now m London, and to 
wlioin Idr, Milner has written fully on tlio subjiietj will bo able Ui give your Li^rdship 
all tlie necessary information on this point* 
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- bowevei, the suggestion put forwar<l in my aboTe-meutioned telecL-am bo 

namoly, tliat Her Majesty’s Gomnmont should at once 
proposal application of£E. IbO^OOtMo the suppression 
Powois lje persuaded to mnko a similar 
dcckra ion, it wd , of coiirao, become necessary to make n ¥mv irliange,-! in the w'Ortliiis 
of tim mft Cii-cukr witli a view to utilbiing the examiik of thosewho make 
the [l^daratioji m question in Ejrdor to procure the adhesion of the real 

I y^Juture to submit the terms of this Oincukr to your Lordabip's favour&bk con¬ 
sideration, aitd to suggest that Ifor Mryesty^s Government should assent to its being 
jssued ^ei3 shortly. As time pi'essea somewhat, 1 should be greatly obliged if your 
Lorilsl] ij> Tivonld signify to me your [Iceisiou by tolcgraplii 

1 have, ^itc, 

(Signed) E. BAllINti. 


Inclnsure m No, 71* 

^ ^ Drv/f Oircuiar. 

(Coniideiiticl,) 

i’All uno communication m date du le Gouvenic* 

me tit de Son Altcwse n solJicite Ikssentiment du Goiivorucincnt de 

^ promulgation d'lin Dtkwct I'clalif u la eouvci'sion dc la Bctfe 

I'^gyptionuo, 

^ IJii jVrtick do CD Biiciet dispfisc forinelloment tiuc FcTiiploi des (Seoiinmios qui 
I'osultcront do la con version cat oxpi'cssd'riicnt ri’iiei-vd pour niic entente ulteiie Lire outro 
le GouTcruement de Son Altessc ct lijs Puissances qui ont aceoptd ee Ihkrretp 

Lo Louvernement de Son Alfesae, si Jiildrcssd quhl soit dans k questiou do falfoc- 
tation des economics* ct quclquo h;\tc qipil ait do voir cotte question piioniptemcnt 
rcBohie, estiinc qu il ,semif preinatnrd de fiolliodor un arrangement ikliiiitif, taut qua 
le montant des ucmiomies (pii seront i'iialia<.^es pav k coiivci’sion iie serjr pas exactumcat 
connu. 

BaiUeurw, mfinuj apn^s qiFil stra coimiq !a di^nisHton des divers modes dkiuploi 
proposes poiiri-ait cxiger un temps nsst?K long. 

, ont [uuoik le Gouvernemeiit tic Son Altcsso a penser 

qu il scrait. ddMimbk de ddgager de la discussion gdndralc de Tempki des dconomies, ua 
point sitr iequel il a toute.s leii raisons<lu eixiirf' quo toutes lcs Tiiissances sout ii*accoi'di 
savoir* 1 aikotfttien d line -fioniine dc C E. ISO,606 i\ pri^dcvci' ,'iur lcs dcoiioinics* lUix 
ddpenscs ndcessitdes par la ,‘iiippressioii tot ale de la conkc. 

^I'ds si Jc Gouvernemciit do Son Aitesse cst I'ondu ft ci'oiixi quo les ikissouccs 
seront unanimes h rceoiinaltiTe quo cettc ceuvro dc justice et d'!iuiuanit6 doit 
constitucr la promitre clmrgo des deoaomics ri^sultant dc la conversionj il sorait* cn 
pmtique, du plus Iiaiit intdrfit d'eu i-eecvoir lo plus tOt possible la formello 
assurance. 

Le Gouvernoment Egypdeii s"eat vu obligd au commencement de Tamke d'^tablir 
Bur la inxipridtd fonckre unc surtaxe <k B li. 150,(K)0, |3our faire face h la suppression 
totalc de k coi ydo. Ce iFost pas sans iin profond regret qu’il s'est ddddd a surtaxcr 
encore k pi^opridte foncidi'c, ddji'i si lourtieincnf' grovde, mais il nk pas oossd d’espdrei- 
qu it liii scrait possible d^dvitor le recouvix^mcut d’un imp At, udeossaire certainomciit* 
mais AuEsi ondreux i|u^imp(jpukirc, cii ohtenaut I'asscnlimont des PiiisL'iauccs k la oon- 
vermon du k Betto EgyptiGime, opctaliou qiti devait rendre dispouibk imesooiuiD biou 
aujidncure h cclk do ,£ E. l5()*U0th 

Cot esjjoir va eiifin sc i^iSaiLsiM-, inais maliieineuarcinent* on laisoii du temps quMl a 
fallu j>mir ohtenir raasciitirnciit, dc toiUca h‘,s Jbiissimces, il n'est pas possible d obtciur 
au coui^ de cotEc aiinde, du chef flo Ea converston. des Luonoinks dkno sommo du 
j6 E* ] 50*000* 

1x3 Gonvcrnoineiit Egypticn so trenvo dune nicnucd do devoir pmudiiar au 
ri^ouvrcTuenl pendant Ikniko IftOO d'uiie surtuxe foackro, epd seia* commo il a touk 
I'luscn de Ic ciTiire, suppriinde pour Ikvtmir* 

Aiieuu rccouvroiacut ii'n cnt;oi>'! cn lii-u tinue clief* Ic Ganvcmemciit ayant voulu 
attondro jnstprtui jour oh tout espinv tie s^c Housfrairo I'l urro d dure ndcfi^ik aurait 
disparu^; aujourd'bui qu'il pataTt csoi (aui qn'il no sera pas dt* mahitcjiir cettu 

taxo k Tavenii^ le Gonvoriiciucnt Egyjitkn est jdua quo jamaiB soucieior de titmvuir U'h 
moyons de no pa& on effccliter To reconvrement don? Ibuindc on eon re. 














li*T*utrePniX^t 

doniici, 4fe i iirtot, I'assnrance quc, clans 

version cju-il sera fait taco it ooto tWponse d.> 11.. iC lour 

joata™l“s">Sn* sariousea pocu- losquellea lo Gouvaruemcent figypHon soUcorfo 

£ E. 150,000, lo Oouvcrncinolit do Son AJtccsscJ assuiiic ‘}“® . eemara Jtiais 

seuleinent I’uMijo it appottcr la plus ali'icOc faocj au moyoii clo» 

encore l-os])oao au lisime d'un dolicit anqucsl .1 dcTmit taini late, au mojon 

rcSacjcTCBpcuconsiddraOtcsdontilcliaFsc. r.ouvomcmcsnt %ypticii, 


I ziyuuKr (jvJJiiiiLT IP- i-t* -- -- 

fiur xme pfirti« des ^^Miioniics r^sidtaut absnUmicnt dc U 

L'abtnuloii dc la surtase tjuuv l anu^i. ,; | ^ j.’ 150 QOO avec uuo 

pwjmcsso les Pui^ances, du fane face danb I .tuiiii ai cc» 

partic dc cea (Economics. tra.i^itviv^iftpiil da cdte sxirtaxc au Mh 

soil rwioiwrorneiit |HHU'lanu^i,) tin cctuihj. 1 u _ ii 50 (K)(} diiiu alTtiuKSc a la 

-“dot n;;L:t 

"‘“Tg— rent feplien 

Budget Adininistratir. _ 


(NOi 133^) lieritJh j.w^- 

^^''""rilAVE lice iLOneur 10 inform ,youv I-vds1np ll«.t. in 

instruction conlnincd m yonr jlu,verslon^o^ Egyptian Debt 

Garou ^[arcudinll to ociiisciit to Uio Ileerei. ^ . t His Exec-llcucy took nolo 

oi r^^Sruud ::uui';«u« tho 

(Signed) ■ EDWAEB B. MALliT. 


No. 72. 

Sir if, dlccifl (0 (*e Uiinini, o/ S«l»h«r!/.—iRecni:td J»>i<s 2.) 

JV/rty 30j 1800. 

1 -j 1 . J .1 


No. 73. 

The Murtivis of Dujfmn io (Ac J/«i'yniif of Janc^) 

(No» O'l^ 30, 1890, 

My Jkori j fin rvP tkitOi I baVtf now ll^o 

^ WITH reforcicM to my tclcjcjmm 30 o ^ ,-Uici' 1 iWvo just rceoived 

lioiioiir to forward to your Lcmlslcip ; , liitiiaii tjomnnnint to Hie conveniicni 
from Signor Crispi, adtiering m tlcc uumo »' H'» sL y’s Government 

of the ^O lrtiunUbt. CIS well as to to rri^ti St to ' 

ihat 11 eeilaia tKJiliyii of Ibc etionouvica lo tK rcjii-ii-ti 
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I bavo, &e. 

(Fof tbo Marquis of Duileiin anti Avak 

(Signed) HEXltY NEVIX.L DBJilKG. 

Inolosui-e in A'o. 73. 

(Tmn9latiD.i,) 

M. rAiuljtassadom-, „ ,, 

icB coEffini to tJiL Uoci-eo for the eoiivcreiou of tlio Effvntian Debt ^ 

'£“£--.s?l7'dSt :i isss r;£s 

1^. £r 

^S'to tho\l^0(ion^7t!^'‘"® lof>,000/, n-yeac out of those economies should bo 
appltdl to tUo abolitjon of tbo cDfvdo, in order to mTO tbo Egyptian TwniJation from 
tbe wbieb they would otherwise Jiave to pay. jwpmuiion trom 

I At the same time give luy consent, iu the name of Ibo Italian Govctaincnt fn 
tbo omploymont of such turtlicr ecoiimnics i\s may bo icjitiKcd, in a maujici' to be fixed 
bercAttet' ni agfeemBnt with tim rowcr.s. mj og uxea 


(Sigued) 


1 avail, &e. 


CItlSPI. 


Ko* 74. 

Tj'niistirtj to Fomtjii OJic?.--{RecdLeU June 

D 

* F ^ 'IT ri' i 1 1 ii r 1 ^ . r Treasurtf Cittaufjcrif, June 3 , 1830 , 

1 AM dii-ected hy tlio Ltmh Conumssiouers of Her Maie^tyV Treajjui'v to transmit 

th/chanSr bccu^4MldrfflSQd to 

llic LciiaDcellor of the ExcbeniLi^r bv i m i Snv/^i^rtfaf cyI- ri^s.i- t?.._ i_.. .i .■.. i. ► 


I am, 

(Signed) Ev 


E. WELB Ys 


Inclusuro 1 iu No. 74, 
yfi\ Liddentiik io Mr. G^y^£:AeJ^, M,P. 


Bear Mrs Cliaueellor of tbo Ejcelicquei'j 
^ I HAVE recfoivctl from 'J'ifriaue Ea^ha 


Bunk of tliujhnd, Ma^ 30, 1890. 

ineln.^v „ . i.. n' » Elwiu Palmer a letter of wliich I 

IjO'iij asking tlio Eaiilc to tiiidertake the inBorqition of tlie Egyptian Privileged 

(lift ^ application, it ib ntJC^aary for the Bank to know 

hi fil 3lajc9t.y a Goyenneut, ami 1 have to request that you will favour mo 

i>y obi^uiuiig these viowa md giving lue n reply. 

I am, i&e, 

(Signed) \m. LIDDEED.ALE, Governor. 


[781] 


O 

















Indosure 3 in No. 74, 

Tigrane P(J«Aa and Mr. Palmer io Mr. lAdderd^U. 


gij. 6^ J>apffr Btre^ti L^nthni Mag 29^ 1890* 

WE have hcen instructed by tho E^tian Government to upply to you, with a 
view of obtaining the inacription at tho Bani< of England of the Egyptian Pnviiegcd 

The Egyptian Government is particularly anxious to obtain this inscription, and 
we venture to hope that you will bo able to accedo to their desire* 

Wo havci, &e. 

(Signed) TIGBAKEj de& A^aires 

PAnmghes^ 

ELWIN TALMEJl, FirtaneiVi^ Adviser Uh 

HigM^ss the Khedii^c. 


No, 75. 

Sir E. Baring fo 3fflr3tii> af Sflhsfrwry,—3.) 

iTdcImphic.’l V. Cairo, Jono 3. 1890. 10-30 *.M. 

1 AH requested by Biaz Pasba to convoy to Hr- Gosebon tbo thanks of tbo 
Egj ptian Government for all the assistance rendered them Ity bim during tlie conver* 
sion negotiatjons. 


No* 7G. 

Sir E. Barbig to the Marijuk of Bati$bttrg.—{Recdvfd June 3 ) 

™L™bio.l t. Coin, Jaoe 3,1800, 7-10 P-«. 

^ THE terms of the Circular to which I referred in my despatch No. 171 of tho 

35th ultimo will evidently have to Iks ehangcil now’. . . * i 

Germany and Italy agree to tlio application of the eoonotnies to the abohtion of 

the corviSe, and Austria is expected to signify its iiBsent shortly* 

As soon as this is received, tlic Egyptian Government propose to jiddi^ an omual 
note to the lYonoh and Russian Governments, asking for their assent, stating at tho 
same time that the tax ivill have to be imposed if it be not given at once* 

The ahovo should he shown to Mr. rainier. Tloase forward him the tollowing^;— 
Milner and I have been very carefully tiirougli the csjtmuitcB, and think that it 

will be safe not to impose tUo tax for tliis year. , ^ *i . 

The result of the year will almosai certainly bo more favoui-ablo tlian was caloulated. 
by Milner when be uTOte to you. On all grounds, both iioUtical and financial, it is 
desirfible to avoid imposing the tax, moits csijocially as the duty on tobacco is about to 

he raised, 


No* 77. 

TA^ Murgais of Sulinhurg to the Etifl of LgttoH. 

Mv Ebrfijn June 3 , 1890 * 

[ IIAVE leeeivcd your Excellences dc^liatch No. 205 of tho 28th 
ivnurtme the comniunicjitioii which you have intide to the ■l‘'rciieh Government 
reiraid to the conversion of the Egyptuiii Loann, and to the aj>plieation of lo0|()(HJ/* 
from the economics realized by this transuetiou to the fthi>Ution of tlio oorvae. 

Your lan‘"iia"o on Iho subject is approved by Her Majesty s Goyernuiont, 

" ® i am, 

(Signed) SALI9EUUY* 
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No. 78* 

M, to M. Waddingioit. —(Ccm^7!ua!Cff^^^^ to the Mar^vh of Balishurg hg 

M. June 4.) 

M. rAmbassadeur, Paris, lo 30 Mtd, ISOO. 

M A iettre d'liior vous a fait connaltre les ternvea do ma rdponsc ii la comimini- 
cation qno Eord Lytton a 6td ebargd de me fairc au sujet de Temjiloi d'uuc partio dcs 
deonomicB devant result or de la conversion Egj'pticnno, ot qui scroit aSfcdoc 
r^olition do la ijorvdc on Egypto. Cetle comniunioation oxposait simploment la. 
manitre do voir du Gouvemement de Sa Majestd h ce anjot, et exprirnait Teapoir quo la 
n6tro pourrait a’y conformer. II va sang diiu que nous sommea disposes it dtuclior la 
question dans Fesprit dont nous ne nona Boimues jamais d,<5partis pour cc qui eonceme 
lo l)icn*tt.to dn peupla Egy^>ticn, lorsque lea Tuisaancca Signataircs de ia Convention 
do Londres eu scront aaisiea par Ic Gouvcrnoinent Egyption. Si on sc repotte, 
d’ailleuw,au projet dcB^eret sur la converaion qui vient d'etre appLtmvd par Ic Cahmot 
de Lonilrca, on constatora aisdment quo lo Gouvernomout Khddivial no pourra prendre 
do lui-mfimo auoune ddteTminatioii ilaiis ce sens a^'ant rachfevoinent do I’oiwJratioii qui 
en fait Pobiet. 

(Sigii^i) ItIBOT* 


No. 79, 

Sii’ A. Paget to the Martpih of Buti£hurg*^(^IReosived June 4.) 

(No. 144) 

My Iiord, Pecjirfd, Jutw 2, IStiKJ. 

WITH roferenoo to my despatch No. 140 of the 27th ultimo, I have the iionour 
to inclose herewith a copy of a notOj dated tho the 2Stli ultimo, which I have reccivod 
from Count Kdlaeky in reply to my note of the 27tli ultimo, slating that, as soon as 
the olScial communication of tho new Dfierce for thy conversion of tho Egyptiau Robt 
is received from Cairo* no tiino will bo lost in notifying the conaent of tiic IiniKTial 
GoTcrnment to this Decree to the G<tvemm,ent of the Kiiodivc. His Excolleney adds 
tbat, as regards the desire of Her MajestyGovmiment that the sum oi 150,00-01* 
sliculd ho immciliatcly dcYotod to the nbolitiou of tbo coi vdc, your Loitlship may bo 
assured that no diffleulty will bo made by Ihc Isnijerial Giivormnent in tho adoption of 
this measure. 

I feel bound to state that this note trem Count Kdltioky was dclivci'cd at 11 in 
Embassy on the day it is dateil, vIk.. the 2Btli ultimo* hut tlmtby an oversighl, wbicb 
I much rogTOt* it did not i-tiaeb my hands till after ixist-hoor yostcnlay, 

1 have, &e. 

(Signed) A, PAGET. 


Inolosure in No. 79* 

4 

Count Kdtmkg to Sir Paget. 

M* FAmbaasadour, Fimiii?, le 28 Mad 1S90* 

EN rfiponse b la lettro quo vous avez bicn voulu ni'adrcsJior en date du 27 do co 
moiB* jo ni'cmprcsscd’informer votro Excolkiico quo d^s quo La couimuuication oflkJollR 
dll projet du nouveau Ddenct do la «:onvei*sitin Egyptumno iioua sen parvenu du Cairn 
nous no tardcrens pas b uotlfier an Gouvcmcincnt do Son Altcsso lo Kht^dive lo 
eonsontenient du Gouvemoment Imperial et Iloyal aux diB|rositk!n-s de co D^taut. 

Eour CO qui concernc lo diSsir <lu Gouvernoiucnt de Sa Alnjest5 Jbifaunicptc quo 
ilc^ deonomies resultant pour le Trdaor Sgyptieitde iaroiivcrBionenqncstionnno sonimo 
u'exodilant pas Ic maximum de 150 * 090 /. suit afi'cctdc imiiiddiatoniont b I'abolilion tin 
la crjtv6e, son Exeelloncs lo Matcpiis de Salisbury pout i^tro persuadd qiic I'acccptatioii 
dhinc pareillo lUcBUro ue rcncontrera auonno difticulto de notre part. 

Jo Baisis, &c. 

(Signd) KALNOKY. 










SOp 

(No. 75.) '^^“’■5"'^ of Soaiil'ors.—iaeceicctt A„c 4 .} 

(Tolei^apliic.) P, 

Aost:j^iSrci“, ^.iS'ntr.f’tribo 

inimodiatc application of ,K.rt of the cconomiJto al'ofeMng 


No. SI. 

Sir E, Mnlct to ihe J/orpiV of Saiijlary.—(flrecW j„,„ 5 j 

(No. ViG. Cojifldential) 
ily Lord, 

TVITH i^fgR^]i{?f! to mv tclc-’^rain N'o 17 of U’ 3* 1890. 

transmit to .voiii- Loidsliin licmvilli ti-inshilioii nf 1 Imve tlio lionciu'to 

n'iiicli I iitivc ccecivcd flora BniOn ^f'lrM'h-iII oonfidcntinl fottci 

Consul-General nt Gain/irohr«u^ Irainismstmclca tho Goirara, 

Contid-Gccral is a. t loi^cfto Tso o, ,1 1 ' r'’" P"?® “V"™ 
conrac of SilEvll^n, Cim. Vwf?™ <« tho 

should he assigned to tlie ,iik'vi!itio,rot (he 

T hnvo, &.C. 

(Signed) iiD^t'AJti) n. JfALET. 


luelosnie ill No. SI. 

(Trauslatioii.) '» 

(Confidential.) 

Youi* Excellency, ^ ^..p 

1VJTU raferenee to the cm.vinuiiieatto„ .^T" -' 

time ago, I have Ihe lumoiir to inform vou that I liavlflrt T a sliort 

mviratioii of the Eg^j,linn (ioveinment (o assent ti ilralClt^J vfarSr™ 

the oouvci'sion of a ijoitiou of the E-vpjfau TJeljt JJaeice rf.'spectuii- 

J have iiistvuelea oiir J?eTjceseulativo in LWm hv inU . ^ i 
Hotm! as so(ni a.s UIm EnMisli eolicn^Tiir is: tmegrajdi, to nssent lo the 

Govoininont. Will, lo-aii? In the «ish S' r,.^T.i'“"f'J 1? <1“ ssseat of ids 

fluviii^rs iij Ai'iiclo 1 ni (he jitHne |)rwn TfU5 nlSt? 

the abolition of the coi-vtio J hitve sli^^uld he ckvotttl yearly to 

himself in the same sense a^ the English lleia'eSativPr'tlt l>roi.«nuec 

I avail, &e. 

(Signed) MAHSCIIALL. 

_ 


No* 82 . 

J'Orcujfi Oj/icc to Treasiify. 

Sip, 

i A.M dliTiotod Ijv tlie M mniU r>J‘ k . i 
letter of {|io iJrd iastlot, JititlX* Jickttoiyledyo iho n.eciiit gj yo^r 

'IViafiiiiy a]-eftnxioM« to 3y:iPa lHs"j^a’ci»idh'rvitn!it\^i^‘3Lyti^ty's 
thci Egyjitian Covcij'inK'iil ibr (he lust riolion f/r ii ^ wri amj|leaticm ui^hIu Ijy 

HuTik of England. of Egyplitto lViv",bged Lijau at ihi 

J^^gyptbii cmllt to^ tlH'h'p^ ff ass'^i^ing 

strongly n^commend compliimce with !he icIiLiesi. ^ ^ Salibhnry would theiefgre 

I am, ^Oh 

(Sigiicrd) p. CtJEliiE, 
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No. 83. 

The Mutquis 0 / SsUshnrif to E. Pun'ntf. 

^0. 00.) 1 J ^ J 

(Tolegrftphic.) P. Fortifjn O^ce, Junt: 6, 1390. 

TltrEANE PASiTA and ilr, Palmer have aeon your tolegmm No, 7d of the 3i-d 
They doubt the c^cpcdiency of addressing any comniumtafion to tho Prench 
Gorenunent on tlm question of the eorr^o tcix mitH tlmy return to Paris, when they 
will he abl(! to speak on the subject to 1^1. ItibgL He pmmiEed to diEeuss ivitli tliem 
the method of dcitling with tho savings oifectod by tlie conversion us soon us the 
financiiLl operation liad been coiuplotod. 

I concur in this opinion. 

In reply to onr I’ccent represoatatioix on the subject of the oorv^g tax, the Pi'onch 
Government have csprcssetl their willingness to discuss the question iu a friendly 
spirit when tbo matter is put boforc them by Ibo Egyptian Gorernmcnt. In tho face 
of this assut'anco it seems unwise to attempt io cxcjcciac ppossure, wdiich is Dliuost 
certain to cause irritatiou. 


No. 81. 

(N 150 ) ^'^ftrqids (>/ SitUvIfurif the Muri^uis of J)n^t;rifu 

My Lord, ^ jpbrciyn O^hPf Jutip 6, ISGO. 

£ HAVE rMEivcd your Excellency's despatch No, bl- of the SOEli ultimo,inclosing 
copy of a note t'njm Signor Crispi, in wliich bis Excellency conveyw the assent o.f the 
Italian Govcmiincia to the proposed Pceiicic for tlic conversion of tbo Egyptian 
and to tlio m-oposal of Hlt Majesty(.rcvcrnmuut that a sum not exceeding I50,00(3f, 
a-ycar shall bo applied out of the wonomies Huts cffcctcii to the abolition of the 
corv6c. 

I liavo to roque-st you to thank J^igtior Crispi foi- his prompt and faYoumblc ixjply 
to Iho icpresuiitatiou wluelt you were instiueted to adtb.’css to liini on the subject. 

I oxHi &c. 

(Signed) S^VLTSBUHy. 


No, So* 



Mi\ Qofithttj to thv Mafqmn of l^nl{slntrif,^(RcQeh*Pil June 7.) 

(No, IbT.) 

My Lord, g/. PetBrshiU'ght June 2, ISOO, 

r HAVE tiie botimtr to fmnsjnit beimvitU copy of a note, dnted the 31st uUime, 
which has been nihlrosscd to me by M. de Giei*!!, on the subject of ibc conversion of 
thfj ISgyptinn Debi, inlWmiug me that ihe Itussiau liijiUniuLlie Agent at Cairo tms 
been iiisUucted to notify to Ihb Egyptian Govemmclit (he adhesion of the Imperial 
Govenunent to llw Khcdivlal Deorco. 

As lo tlio application of Ihe sum of GE.l50,O0U for the itholition of the eorvde, 
iM. do Giers states that tbo Imperial (lovcriunent nlll make it tlu'ir business 
cxnmino tliis proposal of Her ifujesty’s Goveriiinentj and his Excelleneywtk f* * 
Gomniunieotc to me their deiasioii as soon as possible, 

I havOi &(■!. 

(Signed) AUDLEY GOSLING. 


Imdosuro in No, 80 . 

M. de GierA lo Mr. Cioniitit/. 

Miuintert dee AJfnire^ Eininghejtj 

rAlTaires, le 19 (31) Mnit IflSCI. 

1^5 u h:s deux notes quo vous avoz bien voulu m'adrosser eu date du 
J (30) jMai, lui sujet de |a convci-shn des Duttes %yptienneS| j'ai 
i^uus iufuiincv quo lo Cfubiuct Imperial n^i pas manejuC^ d^ndht'rur an 
ial ^pi^^elllanl. h?s bases do ectte uperailon ct doiii I'Article I per to quo 
















lea soDuncs rcstdes librea siir ee rovenus aiFectds seront coiiBerv^ea ^ la Caisse do la 
Detto iusqu'i ontenlo ult^Jrio’ure entro le QouTemoment de aoit AJtesso le KlifidiTO 
et Puissances ctx ce oui ocncen^o Femploi de ces soininea. . . > i ±-it 

L‘Agent I>iplomfltiquo de Bussie au Cairo a d6iiV 4t6 antorisG a notifier au 
Go^Temement Kh6divial Tadli^ion du Cabinet ImpiSrial'i j e, i- i 

Ainsi qu'il rfisulte do votre note dii 1& (27) Max, son Esoollcneo Lord Saliabury 
croifc qu'au point do vno des int^rfets dc I'figyptc il serait imporUmt quo PubsanojiS 
dounali^nt nn moment plus t6t leur assentiment k ce quo sur les Economics rtsultou. 
de la converwon unc sommo de £ E. 160,000 fOt p^^kT^Se annueUement pour 6tTe 

affects i\ I’aboUtion do la coiT^e. , v i 

fitant Tivement ^l^^ai^eux de contribner pour sa part 6 1 alltgemont dea cOarg^ 
qui pteent sur la population do PEgypte, le Cabinet Imperial bo fora im devoir 
d'cxannner la suggestion ci-tlcsaus esposce du Gonvoruemont dc ba alajrste ia Itema 
En me r^^soTvant de vous fturo ooniialtL-c ausstt6t que possible U dfeision tin 

Gouvcmenicnt Imperial i\ ce sujctj jo snisis, &e, (Signd) GIEES 


No, 80, 

5ir E, EariH^ to the Marntiis of Jtiiu: 7,) 

^Telclrivnlnc,) P. 11 a, si, 

1 BEGBEl’ to state that your liordslvii/s telcgnim No, 00 did not arrive in tuno 
to prevent the letter being sent to the Trench and Bussittn GoTeinmenls, I fear it 
would hardly bo wise to witlidmiv it now* espeeially as the Bushian CoiiBul-Gwicral 
bus alioadY comiunnicated vdth his Governmontj I do nct> liosyoycr, thmlc that it 
can do am harm, aa it is most eourtconsly worded, and there is nothing in it at ^vhioh 
offenc-o could ho taken. The delegates when Ui will, as [:Hplaiucd m the letter, 

discu^^^t! iij'cojiijidcred us being too late a date for lli\ Pabnei* to go to Paris, and 
we svonhl suggoet iliat he should coimnuideate with the Pret^h Minister for Poreign 
Affairs Iw'^mg him to luime some early date for the ^cussion, as mueU imi>ortanee 
is att-ichcifto an carlv scsttlement of the question at Cairo, _ 

Could not the JDdegates go to Paris for a day or two ahonl the time when the 
Circular arrives, the 13th, even if they avo i;m]Uirec m Ixmdon at a Inter date J 
A letter from Count d'Auhiguy to Bluui Pasha has just huen shown mo, from 
which it would appear that Iho Prench eonsidcr the Egyptian ^ 

pledged themselves to discuss all the ceonomtes at the aime time. This had not been 
conimmiicated to the Egjptiau Goyernmout, nor ran this toiisiriicttou he put upon the 
BecrcOi No such promise was* it ia to he hoped, made. 


No, 87. 

Sir £* Baring ta the Marquis of Ss/ijfrury*—Juuff 9) 

^ j TlIvVB tlio houoUi' to report tliiit ttc wceiut of yoxit tctognim 

No of the instant I nddresacd a note* of which copy is inolosedj to th e 
iGiiistor for Foreign Ail'aiis* eonveymg the iisaeiit oNdor MryestyGovornment to the 
propoacd Deereu for the oonversion of a paii of the Egyptian ^ 

(Signed) E. BA BING* 


Inclcwure in No. 87. 

Sir E. Bariny to Zaijihttr Mm, w ott 

1 Vf ■ Ctiiro, Afny 27,1800, 

IN re«ly to Tour Excolloncv’s note of llio 2Mli i.mUuit, I huvo tho honour to atoto 
tUni liar lliLiaatv'a Governiuont oadout to tho tomiM of tbo droft I^mo Ihofoiu 
SoJld (01 the TOTiToreion of a Jiortion of tlio ligyiition Debt. 1 urn further iHstiuoloil 


to i^d that Her Majesty^s Government are prepared to agree to the mimcdlate 
appheation of a sum not oKccediug JGE, 150,000'out of the economies that will ijo 
realized to tho abolition of the special land-tax necessitated by tho recent measures in 
connection with tho total suppression of the coiTde. 

I avail, &c, 

(Signed) E. BABING. 


No. 8S. 

Sir E. Baring (o the Marquis af Salisbitry.^tRecdved Jane 9.) 

(No. 173.) 

My Lord, Cuiro, May 28, ISOO. 

I HAVE the honour to transmit herewith copy of iliio letter which lias boon 
addresBoii be the MLnister for Poreign AtTaii-s liy the Frcneh CoBsul-Goneinb giving 
the assent of hia Govornment to the draft Peeree for the couvergion of a poidion of the 
Egyptian Pebt inclosed in my despatch No. 170 of tho Sath instant, 

I have, &e. 

(Signed) E. BAIUNG. 


Iiiclosuro in No. 83 > 

M. d*Afibignt^ to Zulftkar Pnsha. 

It. 1 b Ministre, Cairf, h 2 jj A/of, 1690 , 

PAH nm lottre cn dato dliicr, voiis m’avoz Ihit llionncur do mo communiquer le 
texto d’uii Projet de Ddcret riiglant les ronditiona dc la convereieu do pluiiieLi.vH Bottoa 
^gyplienacfl, projot doiit les tennes vieuuont d’etre ari'^ti?^ cn vertu d’un accord 
in ter Venn k Paris entre lo Gcnivornenicut Finut^aais ct Les l>Aii5gu6s dn Gouvenieinent 
Kh6divial. 

rlo suis aiitoris6 h. notidcr sans phis dc retard h votre ExceUenco FadlUfSion du 
Gonvernoment dc la E^puhliquc i\ la prentulgation dii BiScrct cu question. 

La Prance a toujours cu du erddit tie hEgypte, do ri!i:ii:istic.'it£ do ses ressourees, lino 
opinion tics plus favorablcs et, autant que ciroonstances Le hii ont pcrints, die s’est 
appliqutJe it aider au r^tahUssement de rotdi e d:in$ $cs llnanees et an ddroloppcmcut 
da scs riehesscs, 

En 1881* alora que la golvabilitd dc TEgypto 6tait s^.ricugement nviso en doute, 
die preclatnait tris haut par rorganc dc sea lb|wi5scntaats h la Cftiifdreuoe de Londtes 
quo eo pays pouv.ait fatre face h teus se.s cng.agciuents. T/tivdaomeiit n doiind nue 
justiheatioo ^elatante h ccs pc6visions. 

Le jour oil l'am6lioratien du credit dc I’Sgypto a permis la rdduetion du tnux do 
rint6r6t do &a detto, lo Gouvcrnenient Frau^ais, fitlilo ii. son pasad, no s^osli point 
opposd au ppQieipe dc cotto rdductlou quM a, an centreiie* ddolai'de l{Jgitiui,c. Le 
retard apportc h sou adhdsiou ji la conversion u*avait d'autre l)Ut que d'assurer k 
I'figyptc tout lo profit quts reijdmtion pamissait eomiKii'tor, tant an point du viie 
materiel que politique, 

Au point do vue matdrieb 1* Franco cat licuieuae de pouvoir offiir h I'tigypte uno 
eon version plus dteuduc et plus fruetuouso £|ue eeUedoiit il dtait question Tan uernior. 

Au point do vuo peUtiquo, I'Ailiolo 1, qiu rdservo k uue entente intcrnationale 
ultdrleure remploi tks dcouoinies h prtivcuir dc la oouversion, snOU k doniier pleino 
garentie ainsi quaM, Biliot Ta oxposdtlans ta iieto tttii « fait Tobjet dc ina lottrc dii 
XI do 00 mois 6 votro Excdlcuoc. 

En prdsenco tie l^approlmtioji uuanime donnde pur les Cominigsiiirts tic la Dette 
j\ un emprunt Qtatiiid aux Iravaux d^irrigntioii ot A la coiitinuatton du rnehat dca 
pensions, la Frenco a consonti h co J|ue ed ciupnint fftt joint k la conversion. Ea 
llxant Ic chilTrc k 1*300*000/., die i,i pria acte do la Bdchiralion ipii Ini a 6t6 remi’U 
par Ics Hdldgu^ Kh6diviaux et tTapriii laqiiellc le Gouvememont do Son jUtisso eat 
rdsolu il no (jontraater aucuu anlre eLnj>rLint, tni vertu du Firman d'Avril 1838, 

C’cat on CCA termes, M. le MiniAtro, que Gouvoniaracnt du la R^jinbUquo m'a 
ohargd d’asUidrer* en sou iioni, k lu iiremnlgation du Ddcret dent votre Bxoclioiico a 
bieu voulu mo fbumir lo toxta. 

VeuillcK, &e. 

(Sigtid) L. ITAUIJIGNY, 










Ko. 89* 

jgiV B. Baring to the Marquis of Salisbury.June 9,) 

Cairo, Jiiue 1, 1890. 

^ Wlin reference to my despatoh No. 170 of the 25th nltimo, I baye the hoBO^ 
to trSmit Uerewith another copy of the Keoreo respecting the conversion of the 

Pnvik^d Debt alterations have been 

(Signed) BAHING* 


Inclosnre in No. 89* 

Draft Decree respecting the Conversion of the Egyptian Deht. 
[Seo Inclosnre i in No. 100-] 


No. 90. 

Sir E. Baring to the Marquis of Salisbury.—{Received Jmc 9*) 

(No. l7h.) Cairo, June 1| 1890. 

WTTO rcEerenee to my despatch No. 172 of the 28t!i ultimo, I have Uic honour 

160,0001. for tho abolition of the corvde tai. ^ ^ 

(Signed) D. BARING. 


Inclosnre in No. 00. 
Zoulfhar Pasha io Sir E, Baring. 



J^k>vri,v>v jpOlir 1^ - _ 

aSpSchc Circulaivo du 21 Mai- l.rinkti'i.' one Io Gouvornement do Sa Majestd 

vst pri^n IZZ son’LSmont I ^“iS^ "lUtoTSt 

totide dclacorvde. ^ . s. r.nmmimtontion. i*ai rocouva h vos obligcants 

oBci%”rss!.“fiu “f?™- “ 

adhdsion, Ics vemcreicmeuts <lu Gouvoiacmeii o o 

(Signd) ZOTJLPIKARi 


No. 01. 

The Marquis of Salisbury to Sir E. Baring. 

(No. 01. Confidential.) J-brei> Office, Jme 0,1890. 

raolcgraphic.) R *~i„n.t«nn "No 77 of Iho 7th instant that tho Egyptian 














mo, 0:jv 


Sir K. liftrhiif in ihi' ^f(ir^l^m nf Snlishar^.—lliccvh-rd June 11 .) 

&5.) 

(Telcgi^lilcJ P. Jn?ie 11* 4''lO fiM. 

I SiVrfii recoivotl your Lqrduiiip'ti tclegi diii Xo, r>S. 

RiftK Tashii is goitig to lolegrnpR Mr. Pulinei. Wo Imi-c hml vovy mniiy dimeuU 
t'lQ^ with lurti; ihctfk? Jirc toci to oxplflin \yy tolegraphf anil none of tlioni ftro rofilly 
imporinnt. 

>[r. Piilmor Inul hoitcr iiioi^ose iha following program mo :— 

1. iSOjOOOh lor the ftbolitbii oi' Ihe eoi'voe. 

2. oO.OOO^ tor the iiiteiest oC I ho now* loan* 

Lh .jthOOlt/. for the inercoso of the nniiy and poUoe. 

1. iSthOOn^ for tlio abolition of the mitlhiry lax 3 i\\\^ latlor borrig iindoiibloclly 

OKli erncly ini|Hi|>ular. 1 1 

ih for- tbo abolition of tim sheep tax^ to wlneli iuaz ?ashji nttaeiiors some 

imijorlaneo. „ ^ . 1 1 . 

^riio Fi'ciieh Governnicnl hi nil pvtibabjlily will waul to have this moi added to the 
military expend it uiv* Tf imccsfiary, tins eonoe&T^ioii might be made iw the eour^ of the 

Ubinee lemniny it shotild be rriiappiopiintod^ ami shtmhi ln^ distributed niidei- 
llie existing Ian. Ftitufe aectnmls will thus be bimpUfted. The iiioreuKe of limit to 
0dud]listrai?ve cxneuditure: h a very important ciaesltim^ ljul one nliicli the iialtve 
Minister. luukiiitaiKl very imperfectly. If, as i.s probable, it is not. t'onnd possible lo 
earrv tlu- lotal abolition of the rostricMou, Mr. Palmer slionld ashs as a miuimiimi for nn 
inerea^ic of vlis., 15 O,b 0 f>/' for aholitbn of tlio eorv^o^ .^0,000/. for the non loan, 

for the public Beeariiy badget, and lt)(i|O00h by voa^on of tlio abolition of the 
luLlitary (as This latter is the amiiinscrihcid iu the Cfitimate of reveuac^ though the tax 
with i'l ‘’viilitjb 50 , 000 /, this year. This latter point nth (jc icatlily niuloi- 

slood bv ^Irn Pahiier without explaining It at longib. 

Ativ proposal to intctforc witl] the iletails oJ tho anuy ntitl pulicc oxi^riditine 
should Ijc at once, and iiiOrit decisively, rejected by Mr, Pulmer* Ilian Paslia iidl agreci 
but I niCJition this iiuiiiL, I am not ^lu^te eerlait] that he rmniuug stmighi on tlie 
subject. He di-:likcs the iuterference of l^uglnud only one degree less, ilmu ihnt or 

France, 

With the incisajL 
t think* be able tii drart 


- e he has himself received, and with this lelegram, Miv Pahuci uill, 
tart a siiitable answer to the Egyptian Govemmeul. He bad hcLler 

not send it through me, but direct to th ell 1. 1 1 n 

lie sheuld, of course, iii-^ist ibal the economies lor (lie cmTcnt yejir only slmitld go 
I'xdnsivciy to iho abolition of (he corvee. 
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li 0 , 000 ;.o„t of OK. pwceoj, of .lo: 

sw s,s" ?}S'>7 


No. b:3. 

(No. 02.) qf Sathbur^ Sir E. Unrimj. 

(Teleginphic,) P. » ^ , 

inslarif Xr-rtimT in yom tobgmn^o' TTof tbc^Ttli 

msfanl, laslia and ralinor uill proceed to Brrts next SnmPiv Tiiew 

Jfirn "-i'l pit>i«il>lv linvo to ih™ Uo Loidon 

folio,,,® “*■ •™'“' Mr. replies as 

Siuno'tilo ourselvesjii any ivay to disoiiss flio svliole teoiioiuv iit llio 

}j . tiiLiT conduit as to the ai)]fUc:dioii ol any parLieubii' nnrtiou of it wiilimit 

^lUmelu ivUlS^ n^«iv,^vcr, very dcslinblc L anivoiit u eoiiipkle 

scuiuiiciir ujtiiqut diduy* Of course, I niidershiutl tlic iinisortaucc lii clcalEim wiili tlie 
coi'vno <piCstion, xiiid jf ive juxi tinabln to come In terms ivltti Rihot ivitli reiipet't to 

Jsuolhrbri;'"'^ r «!(«*“'• .";« "iU *!■> o^i’ best to oldiio ts ™ o fl e 
la0,O()EJ/, btaiig npphed to Um abolition of tlic new fAs. 

^loOOOm e<:oiiomy, including the Dana and Domain lonns, at over 

.luopjco/. a->qai anti I propose to employ this monoy as follows: corvee laO0(301 ^ 

^'ri- J"*?’™ r 

in noM .' i n J^achrit Mtlifane.' I uould iiiakc flic Litter tax pavabk 

sire iiMmJf ““'1' ‘‘P /?'■ - »’»> " l'« ‘lo not wish to 

SLfre. Ill ordci lo carry out (his rcloriii, no should Imvu io set leave !« inenrasc H.c 

army c.V|K,ld (we to the extent of the • Jiaelia,/ ,vliieL,vo staid ho ta"r .v.lt 

appreve 1)1 this (Ustahutiou, ]>lonsu refer ||,o |)™jH.snl to Jlr. Milner, tlmi. Ik may 

tbus'l.i pie'^TV'’^ Hbth'J'j-fnmGovorMiiieiit nncl solid us the DMCssaiy iiistruc- 
ticns by tcLgraph for fualiiiig the jii-oposui to the rr-ench Gflvoi nmciit " ^ 


No, 03 . 

fv \ Btmwj to iht! A/ffr^a/jf qf Sailsbitrif,~ithedmi ,/a rtf 10,> 

(1>0. Mh) ^ 

(IcU^mplij^^^^ ly, 1800 , lO’SO A.M. 

IJ 111 1'efci‘cncc to your telegram 61 , I much pcgict that any im.nsiirc9 
Jihoiild Lfivc been I a Veil o\ ivhicli your Loidsbip tliHappiovcis* " ^ 

As the rcspoiniihility of ixsuin- (luj letter to the i’reimh Govciuiiicnt is tmitc na 
much iiiiiio as that of iJiu Egyptian Cjovcrnnient, 1 have not said anytlniig (0 any of 
n- unthoialics except „g Milner. Since my dcs,Kdcb of the 25tT. 
lii!^ ciifumstaiiecs had coinplctcty chaugcci j and not Imving received any ansivi'r to 
niy tOtgmin No. 7t, it djd not strike mo that any objoiTtiou lu the ijssiic of (he letter 
votiM Ik; ciitcrbiiirtl on the i»art of Her Majc«ty^s (loirunmnt. 

T can only repeaf l]ic cspimion of iiiy itgrci iLat 1 did not nllow more timo to 
(‘lapse befoix) coiiiiotitmg (o the issue of tbc loiter. 


[7sn 
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No. 01. 

The Efiri (f/Lfjtton tQ the Mttrqvis e/ Jwrtc 12.) 

Piifhj June lit 1SS)0. 

^ 1 ITAVH tbo bonauT to transmit to youi- l*oiYlsbip Uci^nyith a llcport from Uio 
‘'.Toiiriial OITicnel" of tbbflay, of tlic quostiisn tidtlrcs.si’d to tlio ^Iinistor oJ I'oroip^ 
Alfavrs by ^1. Piobonj Deputy oI' tbe Seine, with to the i^coiit uogiit-iatioiia tov 

tlie Lom coiitrilnitw of M. 

St-,"'ll t!i»t tlie iwiiits oil wliitili to required inrorinntttiii were; »= to the lmcI I""!' ™ 
suUioiuU to H,o ]ri-c(icli Govemmeiit; as to the iiweise iiiiswr .0^400^ 

to tlieiii; :iiid as to the measutes wtiieli the (Jovcininoiit ol (ho lloiiiiblio ' " 

Sfti'tiioiil tbe sreat llimiielal ami political interests of Iva.ico in tbe \alloj of 

' 'lilbet in bis rciilv. began by staling that the rroneb flnvornminit liml .u rer 

beeu^yise:;'brJibic^y to tlie eo^nversioo of iho Egyptian 

of tbe fe-ypHan tvx-payt^i^., aiul it liaci mivor for a numuii uren ti-oii 

Intention to #utn-iriC(i tiiese iiitcrcstfi to llioac ol ibe hoblnra oi L^^ypiiiin bond^. 

■vrtcr i-eh'rrbnr to (be eoiulitk>nii wbicli ibc Freneb fj overiuucnt had iiiPisti^l upm 
of 11.. .avi.i;;s ^iV^ted by the coovevsioii, 

tnstnt^Mbat lit tbe nwniont wben (be eoiivcrsitnr sthemo was svibinated to tbun, 

SiiU-in b^d entoitd on nef>^otirt(ions with rbe Cftlunet of Sli. Jainc^ watb u view (n j tj u 
S uU.n bft ai em ou^ b%' (be Ib-itisli Iri^ps; and bis Fsciillcney added 

did nol llab in Ibc tnie * 01 - JIajcaiy‘s Gm-crmi.out; and a so to tin- iW 

TiTini'i hi Sil Evtslvii Hiring m tUti durntii lln^ !i-i . h ^ 

r P'oT'l^w ^ '"'Ji 

’""'Tbctin^or Ml^lltol's™^ Is generatiy rega«led heniaseoneiliatory ami 1 beg 
tn iuolt an a:[icdc ^ni (bo'- Ucba.s'’" of to-day, b, ivbicl. tbe i^iic^khms disoussed. 

(Fur the AmbatisadoT), 
(Sigactl) b's HLLIOT. 


luelo&urc in Ko. D b 

Ertrucifrom ih Jmntal Ojidai" o.f 

XI inini (Milusirc dcs MTaiitis librangbres).—Ulcssicin-s. iiolro Iiomirabb;- coUbouo 
a, pliiarn a qnelles mcsiiR>s lo 9om;c.-.ic.i,e..t f™'";;'';* ^ 

c ii devoir jii-cmlre poui' (Icromlic, ii ('oecnaion do Ji* “'''"P'*™/ 

-la-il ^ ...iso .la.m«a. 

‘“'"'‘’t'oouyornenient Vmxi^h ..’a iamala «d oppose ci principc ii la oonvevsion de b. 

F.'V'hI if'nnE'. 


Di^ll 
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la. penedo du Gouvcincmeiit. Fran^ais, k aueim moment, tie sacritcL’ h. (res iiit^rets les 
droits ot les intdrdts du penple Flgypticn iiii-mOnae. 

L'lionorublo il, Pichon tous a cxplitjaid qne la Dcttc l^gyptiunnc dtnit iimttlpk^ 
En effetj ft c0t6 dc In Detto Unifldej qiii s’aelieinmc mpidement vors h pair, et de 
PErnprunt dc 1885, qni, (rojnrne, la Cbambi-e le sait, a 6t6 garanli jKir lea Puisi^nces, il 
y a tpititTO dettes qui, il llieiiro actuclle, sent toutes au-dcssus dn pair et par conserpiout 
pciivenil; fetit; coTiTorties dans dcs conditions nvaidaf^euHCs. 

Cera dettes Hont la rrieiidgide, la Dctte dos Doinaincj:, la Detto dc la Da'fmb, ct un 
peiit iMprnnt [jour Ccjiii fiiit cn 

Toutes ecs dettes, dont le capital nominal atleint enylron OoOjOOOiOflO fr., exigent 
une aimnite ixdridvtrjiient (lonBtdei'alde, parec £|u.'L’lles out tUe eontinctees k xin nioincnt 
oil Ic ei'6li( de PRgypto \nxs ee qobl est aujonHPinii. r/deoimnrie aimnelle que 

Pdfat aetuel dii mtircbc pei'niettm dc i^ealiser snr le Hudcjel; allerent ii ccs cmprnnt:^ 
lie peut- jjas ^Ire dralu(jc it inoinij do 7,(K)0,000 fi'. h 8,0(i(?>d90 fr. 

IjC CfOiu'criioui'icnt l‘lg[ypli.en niHii a deiuande, a« inois do ilai 1889, de tonrei'iLi- 
deux de ces dettca seulcrnient: la PriviUrgitie et PEinpvuid. d(r 1888. Toft du 

Gi>uvL'rjiL''inent Ifiifyptieii it ue. luoineiit Cdait [lo laisser en deboi'S do la eonveivion !a 
Del1e Limnainalc?" et la Deite dn la Dairrib, j)ai3s lo projet ipii vens a JHamds, il 
n't^nit IViitmunme ineiitinn (le IVniploi i|u'oii aiirdlb fau-e ib:s economies pi^'u veil a at do 
la c on version, sail f cu co qui eoncenic I’aiiiutito necessaivi' pour ^nger un em[n'unr. 
dn 1,200,000/. quo la Comiuisi^icju tie la. Detitr jivalt aiitoi'isoe. PgiUr le riU]'[>liis, 
f’est-k-dii'c pour la p.art la }jIiis eonsiib^^vable des cenpeonies a i‘(raliser, le prujet rK: 
Ddcret no eonlenait siucLine rncUcfiiionH C’inl seuli'men' ■jLieli[Uths inois plun tard 
quo le Qouverpienient. tjErypLion a oxjjviiiid Finteiitiyn <!' lU'oEever nne isamme dt' 
lo0^000^ pourPallectei'u I'aWlfiJon do la eorvikr. 

Le GouvernirineiLt, Eran^aisa [icnso qii'il ue pouvalt jiiis ctre iudiffdirent il Ikrmpbi 
qni [tovaii dtixj fail des t^eouuiiue^ pruvenant tie Iti eonvensiirj-ii, 

11 eftt. dtik CM eiFet, iiiexcusable (F(mbli(rv ([Uo, ubl se ii'nuvo cii [U'(5sienec ilo 
ri^gypte settle qiiand il sbigit tie prendre parti snt’ hr [sriucipc iiicine dr. hi cnuvCi'sbn, 
ioiiqqti^il K^agltj an coivt-rtiiie, de I’eglev l^rjuploi dcj; deouoniies, Ee Gcutveriienient 
i^lgyplien cist aceosiu d'un Ciaiseillcr dunl les intei'iits tie so eoi3f(jndau( jkik rib^ii.'hmiciit 
nveo relax de PJilgyptO. 

Si I’E^nyptc, oil taut qtic jnrrsennc niowile, nt: Eteit [Jiiiii sonH'rir dc (bjccnpAjinu 
Anglaiso, tl est titqi (-vidoiil pouf lEiiK. le luoude, enmme Fa iert bieiv iiid[{iue 
IL. Pudinu, qiic la eonvei'iioii ne diat jjus sei'vfi' a foi'tlEiei'- irt ft piyltmget en l^s^’ypLc 
Cette oet-iijpalien inilitaire cl. (j;a'c!ie skat rtu eentraim t'trj ctuployce k motirq ia plna 
I'apideinciit psMiisible In fjouvcrnepncnl Fgyqjti- u en intrsuro de snbvenir aiix obligations 
qui ineoinbcsit k tent Gotivcmcnn'ut et fi jji‘e[>Etrer ninsi la retaaite dc IkYngletcncc. 
(VTl's applandis-sciuents nn Ccntix: ot ii Gauehyr) 

C'c'st .u ee point de vm; quo mem Imtioiablc pT-dddccjj^eur n'est jilaed pour apprecier 
le proji;t do convoi'pie-n qui hd E^ksit snnuiiji^ ct ecst k eo point do vue^i[ULM;imS'in(ni]OH 
tmua avons onvisrigd les prfjpesitions iiEnivelleaque Ic Gouvcriuunont Khssdiyiala ebarge 
'I'lgi’aMc I'aelta, Son^Seoirotaire d'fltaL des AETatrcii fttifingfires du Caivtr, tie uaus 


apportcr. 


denuuidd, Mais cettc eonveisation pouvait etre longue; il fiillait a’esitendrx.', nen [^as 
seuleiiioiit avoc Ffiig^yptc! ec cuii etrut cxlkxinifCiucMl faeilir; il liilltiiit .sknilcndre non piia 
seulcmeiit avec tonics les I’lu&sautcs SiguataiiTcs itc la Convention do 1885, rtnvis aussi 
avce FAiiglctin'i'o; cl jo in: diuti rieii tiui sMcui'Iee dc la vsirit^ ui lies ^gaixU tjuu nona 
(io-vona fi nos veisins, cn diaaul quo IbVnglctei'iv ua du moitis scs; llcpi'daoutants yu 
Caiin dtaient pent-etre pfirtagiJs cjili'c ibiix sontiiuenta; lo ddsir, dbiiie |Nivt, do venir 
eu aide le plu.s pi'enipteiuont [lossiblo aux Ilsititicus I’lgypticnnus, et, de riuitre, bi 
pensiie, iiii pen ^golste, qiur lo itrlard ajtporld In ts.Jiivoj'sien ^fernit t<3i'l it la Fnincu 
nnx youx dOft JilgyptiOils cl ([lie rAuglclervc auralt te i^tlc hitdle de so doniur ooiunui 
le diiteii^oiuv en cede ciroon stance, de.s drE>ils irL dca Eutcirttrts do rKgyplo. (Tn^s hioji. 


triVs bicii 1) 

11 y a unc luiUx. consEdination c]VLi dev'alL uousi linpptrr, eVst qu line oouvoRsalnai 
do ec geni'c iie dolt pas sc ptjmi 3 iiivn+ exekislvcnient enlro la Emneo et l^Andetci-ro, 
inais outiv^ (onles le.'i FnissnueCfl de blhirnpo qui unE adhdru ii la CoiiivCmIiou du 1885. 
(AiH.lau.li!isii.n™is.) ...., _. _ 


Jji Fi'niico, 
olio est le jMM'te 


jO, dan a cette (iM 0 .!itioiL, no det'cml [iria un juU^ia'rt cxcUisivcineuL 1 rani,'ft]nt 
te-parole de I'Emope; die doi( tnujtmi’ft s'em iionvoiur et, au besoin, die 












iloit mime Ic mppder mx ruissMicea t^ui seraient tonttes dc I’oubliei'^ (Nmiveaus 
a p plaui] Igsements.) 

Enftu, iMjivs no [jouvions j>ns i^tiorcr quVi moment ofi Ici pi-riict do com-ci-simv 
nous itait appoi'tdj k Sultan^ ekijt-a-dirc la PuissaiH-t: ^^iistcrx^iiic da rR^vptc, avait 
oiitaiik avee la Caliiiiot do Loiidrcs das ml!>oclrdEons pour Lii deninndcr de fi'yoi- la date 
u Jiuiuallft k Gouvornamaiil Angjlaia ojiioiitcra cugagoftiOTits qu'iko pii.s dY^vaoucr 
TRgyptc, 

^ La Sultaiij moius qua pei^iOimt-, nc pent itic indirToL’cnt ti ooUo pi-olongation 
iiidifnnodo roceupiLtimi_Aiigb]S5c, ct il a ineontcsta}>kni(?]it lo drfut- dc deniiuidcr Ik 
l^Anglatorre [les explications et dcs engagements. 

L’Angktmic, comme on Tons Ta ilit, a toujouts afllmid par rorganc dc scs 
llepi-iscutauts autoTisds^ q^u’clle ii'oacnpail iTigyptc qua pour y i-dtablir I'ordre, ot qua, 
Ic jour oti I'onlrc? y ssrait restaurd, cllo e'empresserait da rctiror bcs troupes, 

On voufi 11 icappcld k langage da Lorn Salisbury ct do Mr. Gladstone; je veux 
inctlitL sous ks vciix dc la Oliambrc quelques llgncs geukiiicnt do la ddsclomtion que 
les IkprdgeiitaiiU du Gcuvcrueiueut Aughiis^ nu moment du la cl&ture dcs sdaiiccs dc la 
Conference dc 18S5j on fait eoiisigner dans Ic procts-vcrbal dc clotiu'o. Ces pa teles 
ont nne gravUd et xmc forco jiarticu litres, patcc qu*on y trouTe, noEi pas Tdelio d'rnie 
simple conversation^ mais k kngago autorisd ties Ilcprescntants oflkids dii Gouverue- 
mont Anglak^ 

Sir .InliaTi rauncefote a’exnrimait ainsi t — 

“ Lcs Ddle^iies dc la Crandc-Lretagaoi cn pr^suEitant ec texte do Traitd eomme Ic 
r%imc deli nit if destind i ganiutir k libro usage dii Canal de Suo;!^ pensent qu1l oat do 
kuf devoir de foi'iniilor unc v^servo genirale quaut n I’application dc ces clisposilkns 
en taut quklles iic sm-aient pas compatibkg aveu I'lSfat transitoirc ct exceptiontiel ofa 
se trouve aetueUment rfigj'pte,” 

Lord SalisbiuVj deux ana plus tanl, a mppele cettc iviservc dans une ddpiebc alu 
21 Oetobro, 1887^ ct Ibiii tk mea pividak-o^scui^i, T honorable M* Lloui'cns, n’n png 
inauqud dVm prendre tictu dans k notilieatioii qif il en a faite aux I’uissaiiccs, lo 17 
Novemlire, cn ces termes 

“ Nous lie laiuYoiis avoir aucun diplaisir iX co que Lord Salisbury se i-efdre aiijour- 
d’bui aux paroles prononedcs en 1S85 par Sir Julian Pauneefoto ot qui enmetdaseni 
cxactcmont la situation on liigyptfi.” 

A'oi3/t ks ddekvations qui ont dtd faites, ot rien dans b langagc du Gouvoruoment 
Anglais ubu a iTitei d jusqu^ii eo junr Ut viileur ot I’autoritd, 

Mais eo que r^jlnfrletem' a dit, c’cit que, lo jour oii olle in^acucmit nigypte, die 
vouluit le fyhv. daiis iks eouiLitioiis houorabks pour olb; cL cxpliqunnt cos imrolcs. 
Lord Salisbnryf h malittes reprises, a ddtdard quo rAugkfen‘e ijp iJOiirrait c|uittcr 
ritgyijte sans uyoir pris oertamos [uikautkiia pour assurer rortlre api-i^s le depart dc ses 
troupes. Ibrmi ces ji recant ions, Lord Salisbury a indiqud lui..inrme I'angmeiitalion, 
dans eerlaiuev cDuditiou!^, dc I'aruiec iSgyptienue. 

La (JbaLiiljiTe voit dnue tptc lcs peurpjirlrji's engages cutro Con$iautiiio)dc el 
Loudres pour la Ilvatiun irimc date d'evacuation peuvent avoir imo intlucnec liis 
direct e ^jui i’emploi des ec^juoiuics proveiiaut dc la conversion, Co sout tontes cos 
consiilciaticnis ii iiiueTi qiiij au jjoinl. dc: vno politique^ eomiuandaiciit au (inuverucincnt, 
rran^ois de uc pjis hdaBer feuiploi dcj^ L-eoiiomscs do in couvemou iX lii disci'ction do 
rAugbterre, ut de un pas s'iiugager prdmatureiiient da]is ime disengsiot] qui mYl 
vctaitle ta eon version et Ltd LiiqjLelid de la tViiio dans ks eondllioos oxtroltoutcs cii olle 
ac pvLSi'nle nn]ourdbui. Nona avoiis done dumnmlis quo touliJS les somuiLs quo la 
otuivci'iiou rendniU Hines au pi'^jjit de HKgypte scraicut iiUegmlomcnt versL^es ciitrc les 
meting de^ L’oiuinigsjuws de la DeliUj, el tpi'il faudrait uu ac:eor<l ultdvienr de (eub^'B les 
PuijisaiiLLS Signattu'ies dc la ouuvei-=iiou ile IHB.Y pour cii cldtu'miner rLinttioi. (Ti'&> 
bbii! Ties bkn tj 

Cn Merubic it Droite.—Ck-st tout try que vmia pouvioa ebtenir* 

ilf, ic. MiiiUrrv r/n.'v fArflmjhtHr —A.u |K']iiit de vtie linaneier]. nous aviqus 

t'gab'inctilj eoiume I'a U'e? Ijii'ii indlque Ibebouj qilelqUea ]nesure^^ de iirduaulioji it 
prc.-iidrCi 

Xeus avouB demaiule que la eojiversioiq nu lieu de so Inire en Ijbt^, ct de niajiit^ro 
u forulrc kudeg les Dettea ib-jvilugiees dmas i^Liiilkb, eomme le projtogait d'nljord k 
Gouveiiamieiit figx'ptieu^ res-peidut I’indEviduiditL do elineuuc de eca ctelk'bi. I'ourquoi 
I'n voriH-iitiiLs but ? Lbibonl }jurnJ (jncUotUi aVona eru quo e'dUit bon pour le cidtlit dc 
rRgypti.^i mats i'jutoit’j, cl ]e in- Isds aueiiu my b lore de k dire, paiirt; qiip uoiui avoiis 
vnulu cuiisulider aiuM et souslraii'c b touto onaiiLc de desliueticu les ndmiitisti’ulbiis 
dia g;>gC5i kutieiilicrs tk eltaeuue de ces dettes qui, ctuut entie les luaius du 


Comims,su>us oil Hinduence Fmui;aigo est cousiddrabk, coiisLitueat nour uoiks uu 
ntrisbknl) Nous avona {lone demandd 
ouHl niff™sU\t la Dettfi Eomaniale upi-H>s corntno avaut la conversion, ct 
qu il en flit de m^me pour la Laimb et pour h Privikgiik, 

utio ^ M surprise, ponr euipccber que, par 

diWn^iu.^! r ^ qiicl(|[ues-uues rcecminent, on ncTU 

nXivbS i™lJ0UT8omeut nutjcipiJ, nous avous deinamk que lcs 

Xe?™^^ iraulies pcnjknt quinzo uns contro tout ix^inbom-scnumt 
^ nlkxiations aiinuellcs des Loiuaineg ou d< la Daimh qnf sont 

autoug6os par ks eontrats onginaux^s no pu^iiCTit exedder un maximum fixd d'nn 
commuii accord it 300,000/+ par an+ 

eeuccmn la Laimli, ckst b taux ck lombivui-sc- 
ment, Lu IJairab ost cn graiuk partic dans lcs mains Eimkaises, ct par cousetiuent 
^ devoir de ddfendre Ie'h intdreU des portcurs, ejni no sont pas <l’,iilh;iu'3 
or^amses assca puif^mmLnt pour veillersmssi ellicaecmcnt qu'il k laucli aitpcut^uti c i 
la [leknsG do Icurs intdrets. ^ 

\ an Liquidation a pi-omig dc rcmbouiser annucllcmciil b 400 h\, ckst-h-dirc 

h 80 poiir cent dll taiix nominal ks tUreg dc la iJanaii, mais par fractbms limlt^es ct 
en ^clieloimant lea rcmboursemciits sur uii grand nombre d'amideB. Un remljourse- 
mont imrnddiat, cn bloc, de toutes ces dettes a re laux rdduit dc 80 pour cent nous 
paixussait coiistituer, siuon iluc violation du coiitrjif. au moiik (juclque cbose dc trfis 
tigoureux, de U'£.a diur, et dans unc certaiiic mcaui-o d'imque. Nons avons done 
<lom™dc et obtenu qnc le taux du I’enibourgcmont fdt ^Jlcvd dc 80 fr. i 85 h\ 

iclks sont, Mepieui‘iSj les jucHiircs do preeaulion quo nous avon$ prises pour 
entoiuc]' cettc oiximtion dc la convc'reion et lo consenkmeut inie nous xbviong ydoiiuer 
uc touks ks gfiraiitics dordic politique ct fiiiaueicr que la Cliambrc dtait en droit 
d^attciidio do notre mrt, 

Sj la Chambre k pemnef^ jo mettrai sous ses yeux le texte m£rt!io ik la note dans 
laqnclle nous avons rdsumd ics cspbe+itioHa que jc vions iriiLdiquer (Lisck E ligca ]) 

Cette note a <5td txsmniumqiicQ i\ toutes k s Puisiiancca ct die eat devonuo lo kxte 
flapr^s kqiicl a m rodigd k projet dc Ldcict qui vftni d'etre pubHd au Cairo, il v a 
quelqucs ]ourg gmilcment :— 

, “ Eiddo Juix gentjiueiits dont il uYr ccggd de Vinspircr durnnt tout k cours tk la 
uegoieatiou relative It la convcrJiioii deg dettes de riSgypfc, k Gouveinement do tfl 
i'k.cpiibbque a exnininu daug Iksprit k jdus bieu veil J ant lcs ijrojjnsitions qui ltd ont 6t6 
tjOUiniscB en ibrnicr lieu j\ cc sujef par le fjouvcrncmeut Egy-jititniH l^a Piupcc u'est 
pas pres doubher les aynipatluLs tradltiojiuelks ni les liens de toute nature qui 
1 umssent a, I'Egyiite, et, gi elk iloit vcilkr nux intdrets engages daus la Dettc 

ypitMCii u cst plus bin de stl pensLO que dc kur saciallcr eeux du pDiiolo 
Eigyptien. ^ ^ 

Au point dc vuc liuancicr, la. coiivcrsioii so pixigetilc ai:tuellenj.c]it dans des 
filvcrabled, Koua h couslatong voktitiers avee k Gouvernetnent 
Kliedivial, oi jl nc st^rail pas saufi inccmvi^jiiciits dc dilt'di’cr uue opi^rjitkii [but nouv 
no souiniLs pas mtiiiis dcsireux quo lui d'lUismei' le sLiLCi'g, 

^^Nous sohuiH^ domr disposes ti rautorisor cu y eoiiiprenniit, uonlbmknicnt au 
vffiu t'xpviob par k fiuuverncmiMrt du IvLcdivc, non siolcmeiil la Dettc Pilvibgbe, 
mEiiii uuHJi 111 iJottft dcs Lijuiaincs, t?e!le do In DaTmli, et l’Eiu|>i'unt de 1888. 

“La nous pioposant dA'lai-gir ainsi les bases de Popdration projetec, J'AtlniiniHEni- 
tion Egyptleuno a cu surtout on vue Paiigmentatku dc Iceonomie j\ TeaLi£er+ Cetto 
pci^pcctivc qui est., eu clTot, 'toiit il riiviinUige tk rEgyple, ne devrait pas Ctfo pour 
uous-irkmes runcdcscousidi^ratious les nioiiis prLqffoa Aiiousdetcrmiucr Si stKJondor ka 
iulcntioris do Cbuvcrneiucut Egyptiem 

^*Toutefoi&, ks Lcldgucsdii Kbi’tllvo out rceoiinii, au 00111*51 dixi pourparlerfl, qu'il 
Bci’ait pr^fdmlite dans 1 inter/it liu erddit Egyptioudeaubatituer El ropcmlion tl'cnseiiibb 
proposdc ties couversioiis siEjuuves dc la LcUli I'rlvildglec, dc la iJotie Doniaiiink, ut do 
k Dninili. 

“ l.e Gouvt^ncnient do la lldpulilitpiCKu rullk voloutierg surce jiciul il i'oninioii du 
OouvcriiCiuent Egyptiou. 

'^Cktte Fafoii do proedder prcsciilo, trallkuftti il un autro point do vuc, uu 
nvaiitagc qui no sauTnit nous laigsev indiirdrentg. On sttil qucllcs rt^gles pavticulii^ios 
president A la gptioii dcs gages do laUettc des Uomaiues ct do cello do la Da’kah, el 
a quclles iiceessites elles i^pondont. Pour mdro part, nous no pouvicuis laigscr ignorer 
nu CjouvuiUcmEmt Kg^pticn quo, parmi les conditions esswiticlbs do notre adb^inou, 
ligurjlt cu prcmih-c bgno lo iimintiendc ecs gamntka. Lo systi)imedo la eouversicn 
[“*^0 it 
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BCs foraca ^Utaijeg, oa dtat do poiu"7oir par ollc-nigine i\ la garde et h ia policQ aoa 
teiTLteiro ct do lilter ainsi L^iicuro do rdvaciiatioii/' 

M. Dehasi ;/,—II faut uiEtintonir ootto esi|^onco. 
t tlc^^ AJfatr^^ ^tranf^eres .—''^Maia on doit coaatfVtor quo la sitiiation 

nest pi as osaetoniont aujourd^liui ce qu^olle dUiit au moment so prtMUttaai eat cos 
propositions. TurquiOj quo Ic maintien des tioupos dtrsm^'&res en fiimito devait 
iiatiirelloineiit inohis quo fouto autvo l^uiwucc laiasor indilVdircnto, n'a paa C'l^a pouvoir 
tai-der plus lonrjtciiipa it intcrimf^er 1 jtuj^dctciTo stir so 5 intentions. Lo Cabinet do 
Londros ti a pas encore donnd sa rt^ponse j nous devons espdrer qti'elle tic nature 
n satisjunre ii la I'ois to GouveriitniGnt du Sultan et les Piiissaiieeu Signatames do la 
Pcelaralion do ISSu ; inatR* pour dti-o sineorc et oirtt-yee. un paroil Jiccoi-d doit fitio 
prop!ii'«S par clos £;\plications 11111101105 et ddoiaivos untre tons Its int^ii-css^a, 

” i>ans CCS conditiona lu Gouvenicinont rmn^ois s'est Inoiivd amonui ii pensci' qu’il 
n’y avait paa lieu do suliordonncr la eonversifjiit dont lea dispositions dcs parties on 
cause sufilHCUt it gai-aiUJv la prompte riiilisation, i\ nno entente hiu- remploi uiLnie ties 
soiiiiiies pvoYcnant rie cCttc operation. 11 iie voit pis quels motifs st-rtoiix pourrairnt 
s opposer a co^qtic cclte denutro quesitioii f&t r^iservde It iiiio u^^^ociatioii ultcricure 
qul jhULiiTait otro ]Knii‘ituiFio avec I’/i nglctcrre ct lea auties l^nissances dans dos 
conditions plus favoirables. 

“L'aS|]nae qui iJi-dctdo permettra an (jouvcmcnient "Rgyption dc se I'cndi'O oxaetc- 
ment coniptfj dcs coucluBions r^ue l’'dtudo do ses derriit''rcs propositions ainsi (Uieles 
eu'oonstances dans Icsquulles idles so sent piioduitcs a amend lo Gonvcrneincnt 
r iiiu^ais ii adopter; ellcs laaivoiit so re^siiiiicr dans les Lerntes siiivants . . . tcrinea 
qufi vo«5 conuaisRei ma intenant. (Ap]>]aiidtasGments.) 

\oiliij MGSRtcnrSi lo latigagc quo nous avojis lonii. Yoilii dans quels termoa nous 
n™ng oiiposd non seulement li ri'gypte, mais ii l’Euro|>c cJilierc: cc <iue nous con- 
siddi‘oiis eoniino lo plus propre ii saiiyegardcr les droits do EEgyptc, eeux do la 
Fniiice# cieiiJi du Sultan, et an ssi cguk derKumpe tout. eiUiitrc. f Nouveaux aprilau- 
disscmentj^.) 

Nous ci’oyon&i l^T<JssicursJ avuir fait ee que iions eoinmandaleDi notro devoir et le 
seatiiueiit I'del dcs int^i-idy do la rrance. 

l^intcnant, il ne ni^appnrtiuiit pas cle pi'ujtiger en ee moment les rlisultats des 
niigtxtktioua qui sc pcnu^iiiveut ontro ]'Augioten 0 et Ic Sultan. L’Anglcterro 
n’cudbliei'a pas, jo resp^no, jo tlois Ic cioiro, Ics cugageraoiits qu^elle a f>ris, et qu’cUe a 
eonsaerda par Ics dticlaLutions que jc vous ai hies. 

Oil vous a dit tout ii I' 1101111 : qua Mr. Cluimborlaiii avait tenu r(^comment ua 
laugago qui s’^dcai'toit nolableineul. du laiijra;^u du ( louvcmoiucnt Anglais. Jo Tai 
constatd, et jc le constate avec vtnis; mais, ijLiuiqiul suit aujoiird'liui I'un des allies 
plus cn yue dc la poLitiquo eonservLifriee eii iUiglotei'iM:.', ilr, Cbamberlain ne patln qno 
pour lui soul ; ii no parlo p:ii9 au uoiii dit Goiivenieiuent, et l^ord Sallslniiy ct le 
uouvomemont u^ont pas dit un mot qiit tuiifirint) los naiDlos du CiiEimfieiiain. 
(Ti'&s bleu ! ti^s biQu !} 

Jj^honomble J[. richou a parliS aussi du laiigago qidun liaut fonctionnaii-c du 
Goiivornemcnt Anglais, Sir livelyn Baring, CuiiHuUGdiidral au Caii'c, avail cm dovoir 
tonir dans im document oflictol, dans lu lUipport Finaueier dei^ operations ile raundu 
1B85). -To puis dire b lucn eoll^guG ot ami M, Piehou quo j'ni doinaudd Ii Lord Salis^burj) 
par 1 iutcrm^diiuro do notiG Atnliassadour h I/jiidrcB, imo explication atnicalo sur cc 
qu*iiy avait k noa yeux do ohoquaut ct de contraim nux diSelai'ations nlipdtdefi du 
Gouyeruement Anglais daua ce laiigago iFun I'uiietioiinairo du Goiivomement Bri- 
tauniquo, Lord Salisbury a autorlsd 51. Waddingtou ii nous assuror quo uoua 110 dovioua 
pas obei'cber dans lo llfipport dc ]\rr. Bating los tucs du Gouv'omcmont Anglais- {Tr£ls 
bieu I trfes bion I) 

Messieurs, 0 x 1 no sVst pas ti-qmpo au Caiiv^ sur les motifs ilo notro conduitc diniH 
teute cettc afTaire, ot ou acxmipris—j^ii ai la piouvo—quo uoiiu eouduilc avait otd 
iuspii'dCf do la prciui^:i‘o jusf[n''a la iicruifrre benvo, dans celte laboi iouse ndgoeintlon, 
non i>rLfl par une pvAx'ciipEktioii dgoVsle, inais iiiiiquumeut ptir lintdrflt du pouple 
Egyptien, Au monaoRt mllmo oil nous doniLioua le oonsciitement dc !a Franco ii la 
Convention, lo KJiddivc nous a doiiiid I’assiimicc que lo Gonverncment Egyptien ue 
songeait pas, quoi nu^cn cusseut dit certains joumauXj ii udjoindro uu Dirccteiir 
do naUonalltd Angfalse ou Am^rioaino rui Ibrecteur Fiainj'ais dc cc Musdc do 
GUyaob quenona voulons tliJfeiulrc comme ung des gloircs do la Franco. 
{ Appl andissoments.) 

11 est ^u qu’on sache l&.-bas, oji Egyjde, cpie tons ici nous soutenons d'lin senti¬ 
ment ununimo les cR’orLH do ceux qni, anr ceUo term iFEgyptc, illustrik) par nouR, 
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^ ' (K^'^^toux »pplau. 

t.ous°»U'r ®'“-1® s®“* fiaclarattoiis quc 

\ V ^ disp^itioa^ quo nous flyons prises. Le Gouvememcnt 

All laia ^it i\ morvoiiio quO;^ si myajs rl<^Jmi!is smctyciDciif: vlvic iivcc hvi dabs ies 
i^alions 1« plus cufd^cs. si uous croyous qu’il fuut ac*Hcr toifo cu^elSntU 
mcDt cntTC dm,s gmndes natious voisiues, ftitas pour sV-utcnclre, nourno VouvoM ?io9 
rt^S frfI’Ai^lolciim s'omparor^cla la Viillfo du. JSil ot du 
iitJArn w ' appartionneiif jV l%ptf> so^ia la Siuivegavde dc PEuroi>o tout 
cnticre. ^ous 07 consentirous pws, et nous iiiotti-oiis initnnt do ttnacifii, s'il Ic^faut h 
au GouTornnnioiit Anj^dais qii’tl on a mis dmis oes tkmiers temps ii cUiTdJor 
probD^s^ ^ oagagcmdits qu il a pris vis*?i.Vis do PEurapo. (AppLiudisseraouts 


No, D5. 


(No 63 ) of Sallshunj io Sir J?, liGring, 

(Te3e|mplucs) P F&raiffn Juti^ ISdd. 

tckgSi““ 

" I do not ivisb to abolish tlio/ Eacliaf Slilltaii-o^ altogether. You seem to liavo 
misunderstood my F^posaL I think that men ^vho have been actually called up for 
mhtmy service should still have tlio ebanco of buying their exemption. But tlioae 
who huvo not yeMieoii calM up should not ha alloweil to do so* If you agree to this 
I can hard^osb tliat the whole sum of 100,000/. should he added to the Administrative 
Budget. I propose toestmmte the sum at7B,0<M)/,, assuming that what remains of the 

I^hear^ioiTyom ^ d^gyptian Governmeut till 

I Sunday nextp but I much 

f^r that, m ^nsequenco of the ihseussiou in tho Frciich CharulxiT, wo fehaQ not be 
able at present to come to an arrangement on the question of economics “ 


No* 00. 

.V ,,. V Alurqm 0/ SalM^r^ io tits Marituis of i)«jferm. 

(No* Ido.) 

T4 T * 1 X * Fordijit qmcet Jtnm 13 , ISDO. 

p i n ^ Amh^ador called at tins ofTico to*day, and stated that thoadlicsiou 
of ins tjoverimicjil io tho Decree for the convcit^ion of the Egyptian Debt had been 
commuiucatejl to your Excidbuoy on the 20th ultimo, and that they hart at the nanw 
time accepted iiiy proposal for tlio application of a sum not exoecdiiig 150*000/. from 
tho proceeds oi the conversion to the uholitii^u of tho corvee. ^ 

His hxeclicuey added that tiie further prejiosal to employ the remainder of the 
Imlanco iii such mamier as may ho flgiced upoh between tlio i’owei-s had likewiso 
received the asiscut of tlic ftahan Govcruiiient. 

1 am, 

(Siguctl) SALTSBUliy, 


No. t>7. 

Thf Marquh of SaUslfurii to Sir W. tVhke.—(Svb!imnct ttihrjrfiffhfiL) 

(No. 17d.) 

rr,|T 7 1 . , * . , „ , I'Ol'nyM fjjcf, .hifii- H, mo. 

■fcji 14 'I t t’-ifkish Amiirtssador called my attention to-day lo a reecni siieocli hv 
M. <»x Lgyplmn coiivei-siou, and asked me if I tiioudd It was vi’ry fiaiidlv hj 

JSngluiid ju its tone. 

■./t. 1 admit led that I had not nmdi on which to rongratublc mysolf in this 

K-fipwl, ills Excdlcncy wont on to qnoto ccttriiii uumaeiug pamgraplis which had 
appcaivd in the Fronch and riussinh ncwsixipei'j*, and pressed upon me/for the purpose 


No. 9G“* 

^fiV E+ Bfiring in itit^ *\//nvpija; ef Stilkhurq.—{Jteccivrd 13*) 

(No. S3.) 

(Telegraphic.) P. Cenrej Juiie 13, 1890, 10 15 

VOuK IjOidsiiip^s tclegtiiui No. 63. 

Please give Ihfi following to Mr Fatinar 

If the tas h mixlilied as you piopose it ftiil not yield more than 10,000/* a^ycar, 
which will ahonl pay tlie expenses of lociuiting. No net revenue will be produced. 
You should certainly iisk for au inerediic of 100,0001, to the administrative cxpcndiiiure 
on I his account. This I consider ft luiiiiinum* 














No. 97 a. 

{3^0 47) ^c Afaryuji of Sfflwbur^.—(Received June 16.) 

(I^elegmphic.) P. ^ ^ 

THL Lilian Delegfites were t*ld l^r tlic French Miitister for ForeiKn Affairs that 
the cfttploymeat of the economies to ha effected hy the eonvei^ioo of thg Ijryptiaa Debt 
was a pulittcal question, and he held out no hope of an iminedi&te seftlenient of it His 
hxceUency Aeemod disposed to agree to tlie sum required for the redemption of the 
corv^ being given provisionally this year, but he isaid that he could not agree now to a 
pemiancnt arrangement, ^ 

The Delegates informed his Bxeelleimy that they did not think the Egyptian 
povernnient would accept this proposal. ^T. llibot said lie wonUl regret if they did not 
but he won d submit the question to tlie Cabinet. He added that in a few days the 
Porte would reply m terms which he thought Her Majesty^s Government could accept to 
yoiv l.ordship s answer rcepccting the evacuatiim of Egypt by the British troops, ^rjio 
I clegatOnS^ J;a^ asked the Egyptian Governmoii if they are to inform tiie French 
Minister tor Foreign Affairs oflTiciaJly that the proposed provisional settlcmeiU of the 
cort'^o question cannot be aceoptcch and thus at oiiee break off negotmtbns. 

M. Ribnt said that as soon as the conversion of the Pm iteged Debt Is coinnieted 
on about the SCrd instant, he proposes to address a note to the Cowers reBtiectiu» 
Egypt, ^ *5^ 


Xo. 97 B, 

^ ^ Bfnifig /d ifte Martfuiit of SiiUsburtf.--{Hvceh'ed Jmc 17 .) 

(iVO. 86.) 

^ , Cafio, Jme 17, 16S0, 216 r.«. 

IHb lolcjui-Ani mill liy Mr, Palmer tn tlio Egyptian OarcrDmciil has, I nrcaaine, 
been communicated to you. t i > 

The proiKJsa! of the latter is to reply that they cannot accept a temporary solution 
of the corvee question, fhey wish to instruct the Delegates to demand a deBnitive 
settlement of the corvee kx, and to leave the question of the disposal of the balance of 
the economies for discussion at a future date. Should this he refused* thev will instruct 
the Delegates to suspend negotiations. 

They express surprise at I lie attitude of the French, as, J'rom the coinmencoineni of 
the negotiations, it hnd been uiulerstood. that the ffnaucial aiid iKiUtical (lUestioiiB should 
he dissocmtcd. 

Docs ibis answer meet witli your Lordsbip^a appi-ovalIt will not he sent until 
your reply is received. 


ISo. 97 c. 

The MarfiUii of BaUshuTo to Sir E. liasrina 

fHo. 00,) ^ 

{Tclcerajihit j I*. tWja OjU're,/,i,w 17, 1800, 

1 HjU b received yonr telegram Kq. 85 of to-day. Her Mujesty^s Goyemment 
have received, tbrmigh Lord Lyttoii, a report of the interview between M. Klhot and the 
Egyptian [inancial Delegates. 

wliich the Egyptinn Governroent pro^Htse in consequence to send 
to ligmnc Pasha and Palmer are jqquovcd by Her Majesty's Govcrntiiciit. 


No. 97 u. 

The Muriittio of SalUbury to Mr. Fautf* 

tKo. 36.) 

('rc!opftl.hk.) i‘. i’Viri-ijiH 0 #«,J!i«c 17 , 1890 . 

1 HHOULD bo glad it yon could discover the purport of the fresh comnumlcution 
whicti 1 understand tlie Turkish Govemnitmi intend to address to Itci Majesty's Govern¬ 
ment with regard to the evacuation of Egypt. 
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o£ avoiding complications whiuh might be serious, tlio expcilieDcy of aitopting a 
conciliatory attitude towixls Turkey, und of coming to terms with tlm Sultan on the 
question of Egypt, 

I replied that Her Jlajesty'a Govcinmetit imd tbe CuUc^t desbe of adopting a 
conciliatory attitudo towards the Poide in that as iu all other mailers, but tliat our 
position was a very itjosonablc one. After all that wo had done, and well done, in 
Egypt, we desired not to expose the result of our efforb to the haz>nnl of evonk, Inx* 
to tmiie. acGui'ity for ik permanence, 

I &o. 

(Signed) SALISBHEY. 


No.^:98, 

E 8'i> E, Baring lo Ihe Aiarquk qf Sn/e'^iifry.—►(RtfCfiii/ffd JuBf 18.) 

(No. ISl.) 

My Lord, Cairo, Jnue 5,1890, 

AVlTn lefereuco to your LoL’d^liip^ii despatch No, 02 of the IBtli Apdl last, 1 have 
the honour to transmit herewith copy of a KliwUvial Demee wliicli appeared iu the 
" .Tourual Ollicicl ” of jfustenky, announcing tliat tho accounts of tho Cnisso do la 
Dcttc Publique w^onld in futuro bo closed on tiic 31st Decembor of each year, all the 
Powers interested having given their assent to this change of date. 

I liavCj Sso, 

(Signed) E. BAEING. 


Inolosurc in No. 08. 

Ei'trtfot from ifie ** Journal O0dd" of June % 1890. 


DicrcL 

NOTF3, Eh^divo d'Egypte, 

Yu la Loi do Liquidation du 17 iTiiilletj 1880, et nos Di^creta du 97 Juillet> 1835, 
(at du 12 dnillcl, 18SS. 

Avco rassentiment des Puissances ropresent^es it la Caisso do la Dotto 
Publiquo; 

Sur In prapositioii de notre hiiiiistre ties FitmucGs ot Faris conforoic de not re 
CoUBcil dcs Miuistres 


Dderdtons: 


Articlu 1". A imvtir dc rannee 1890 lo compte dos excddcnia des revenus aOect^s 
aii Service de la Ilelto sera arii^td h la date du 31 Ddcembiu do chaquo annfic. 

Aii. 2, Le compte dcs revenus afFcetdft pour I'ann^e 1390 oomprciidtn, en outre, 
dos revenus du Janvier au 31 Ddcenibro do la dito ftntide, ceux reeouviL's du 
ao OoUibro iin 31 Hdceinbre, 1SS9; 

En cgnsec|ucnce, uuc somnic dc £ E. 1^253,9X1, correspondaut aux itoouviromonts 
do ectte pdricHlc, sera pieleviSc* au 31 Ddccmhrej 1690> ccmniQ pi’euuiro charge sur lo 
eolde mstant h la Caisso aprts lo sendee des coupons do 1890, ot repoitde it I'Esercice 
1891. 

Prdkvement et report de larciilc somme dcvroiit Gtre elTcctu^ h la ibi du cliaque 
aunde. 

An oas oil le soldo an 31 Ddcunibrc d^uac amiSc eicniit infdricur au montant dcs 
prdkvemcnts et report iiopdiiT, la diffdicncc sem ou foumio par lo fonds dc riSscrve, 
eu subsidlaircincut vors^c a la Caisse par lo Gouvciuomcnt- 

Art. 3. Sent abragdes toutes Ics dispositions denos Dccreta ant^rieura coutraires h 
eclles du present Diicrot. 

Art. 4. Notnc Mlniatro dea FLuanc-ea est cbaigd de Fcjfidcutlou du present 


D6erut, 


Fait an Palais de llas-el-Tin, le 2 Juui, 1890 (IX Chawab 1307). 

(Signd) MtiHEMET TEWFIK. 

Par Ic Ithddivfti 


Le President du CojisgU des Mlnbties, 
Ministre des Pirmnees, 

(Signd) Eiak. 


[JSl] 


, ..J 











i. 11' 
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No. eD* 

J?fr E. liannfj tht* yfitnjim 0 / (jSffi?h?erf JuJie 18+) 

(No. 160.) 

My Lord, CmVo, Jm^ 8, 1860. 

^VITH rcferontM,^ to riiy tclogram Ko+ ^7 of tlio 7t.li I liavc iho honour to 

inclose a eopy of 11 10 letter (Indosin'e 1) addreased to the Frotich .and lUissian Consula- 
Gencral oil the aiilijcot of ilie iinniediiito afplicaiion of a portion of the economy 
rcsultiDg fiDm the conyersion to tbe aholiiion of tho corv'^o tas. 

This letter Imd been issued ft fety hout^ before yonr Lordship's telegram Xo. GO 
of tbe 6th arrived. The Hwssian CoDsnl-Geiioral tolcgrupiied to St. I^otorsbiirgii at 
once, I discusacd the question of witluUwia^ the letter Mly ivith the aiithotitic& 
here, but we thought that, on tho whole, as il had been issued and telegraphed to 
Si Petetsbnrgli, it u’ould be bettH?r not to withdraw it. 

Simultaneously vitli this discussion the inclosed letter (Inelosiite 2) was received 
l>y Llum Pasha from Count d'Anbigiiy, wbn is at pi'c^cnt at .llcsandria. 

1 inclose copy f>f Blum Pasha’s reply (Ineloaiiro 3). I w’lmld draw ^'Oiir Lord- 
sbtji’s special attention to the ]]assage hi which Blum Pasha points out that so far as 
the autliorities here arc aivavc, tbero k nothing in the enga^uients laken by the 
Egyptian Gorcinmcjit which wwiild prevent the eerveo question being tbalt w itii 
sepaiatcly from the i-e^t of tho ecouoniios. 

I have, i&c. 

(Signed) E, BAlllXG, 


tuL'leaiire 1 in No, 66. 


Zml^hir J'^asha to Ffnich tst\d Ciiimds~Up\\cnil (it Calfo. 

il. le , Lr* VaU-t^ h 6 .lar'ir, 

t’.'Vll voti'c comnnmication eii d-atc flu , volls n’^'on hien voulti 

ino faii'o tonis.alire radh^iion do tioiiveriieiiieiit de uu prajet de 

CO 11 version dhine partic de la Dcttc J^gyptienne. 

da tieus h vous exjjrimer combien le Goiivetnenient do Sou Altesse est. roeou- 
nEtiss!knt des tertnea dans jcsqucls cotte adlidsiou cst fomiuldis termes qiti ddnotout le 
bienvelSlaut interi^t quo le Gouvoriieinunl do fdnioigiu' h l^Egypte, 

C’o'it il CO hieiii'eillant inlihdt quo .jo me ijeriucts ile fatte appel eueorc uim fois 
piU'.r la solution dhiuo question iiildressaut au plus haut ilegrd hr bien-fttixr do in jiojei* 
fut iuii. 

Lo Decret relatir fi la couy(Tsion reserve h niio euh'ulo itUci-leuru eutro Ics 
PuisEHinecB iut^ressikjs la question da I'emploi dtrs ihM>iioniies qui seroist n’-filisdcs par 
cetto operation. Eii soirudtaiil radliesion des I'nissances h In piTunulgatiou do ee 
Dee ret, jc vous avals prid verbaleineut do demaudur au Gourcruement do 
do eonsoutir, d‘ftyepnl iwoc Ics antits Gouvovuenn'ists jiitdi'esses. It cc qu'mie s[miiuo 
uVxcedaut pas £ E+1 .jO, 00(J par an, t'ht, di>s u present, ailwtect-sur les deoumuie^, h 
fnire filoe au.y ddpensos nddes-sitcles par la suppiirssioii tatnlc du la t^iwdu. 

Dd)!\ lert Gouyerncments d’Alkniiagiie, [rAulricho-Uongi'ief dc Gi’ando-Brotagne, 
et d’ltalipi en iiotillant lenr assent imont ti in couvorsbn, out fait eotiuaUi'o en m^iuc 
teinps qu’ils eonsuutent h ec tpic la dito summe do £ K. lofh'HH) fdt pi-dloydio sur los 
ecotioinies. 

.Vose eupdifcr, , qtie le Gouveincment do , ind 

par Ics soiitiniculs do bicnvcillauee quhl n'a jamais cessc tie nianifoster ft Tdgard de 
ri^gyptoj voudra hieii doimer son iisscntimont a la piroiiositicm du Gouveruomciit do 
Sou Altosse. 

Vous ndguorc^ pas, on olTet, AL , fpu? pour faire fiiec h cos ddptuisvs 

iideCBsitces p:ir la siqipnession tolahi do la ooivdCi Ic f.louveruemcnt de Son Altesse n 
etd coiitnunt, nu connneneomcjit dc Fa nude, d'dtablir sar la pi^oprletd femeith'O, ddjii 
lounlenient grevee, uuo siu'liii'iit] [|ni dcvall produirc uiie somuie do £ Ib 150,060 par 
an. Alaiiw, eii ddcrelaut ditto suitaxo, le (iouvernciueut de Son .VltcBse idea fivaii pas 
iiminif toujourw coi}Si-rvd Tespoir que la rdulisEttion du projet de ronvi'rstbn metiraitii 
sa disjHisdiun lee rt?B 3 f)iu'ceft lahjiiiisuires pour lui pemvottn!; de la suji|>rimer+ 

C’est dan^ isot espoir qu'il a sursU Jusqu’h ce jour it la pcrceptitm de eotto (axii; 
mats lu reequvnnuunt no ifluiniit eu f tre letartld plus longlemps id elle doit rournir Its 


pvessioii. 


prior 


Jo me pcianct^ dniic de ircotuir tout sp^cialement h vos boiis odlees pour vons 
' do vouloij- liien sollitiEter et obtenir irurgmiue urn; ri^iunise fayonibk. 


rejuiiisft 

VeuillcK, 


&c. 

ZOm.FllCAR. 


i.iiACfiL tie jnrsTi afjsfluce. 

' me hftte do voui) ropoinlre. ^^. Jliliot in'a d(5j:V jiar tfrldginphCj. fail savoir 
. 6i6 bieu ontendu entra Ics Dclegiit’s tiigyptien^i et lui quo la qucstio]i de 
>i dcs londiji ri5sultaiit de I'dceuomiij des couvorsioiis feront tie la imi-t dii 


151010511110 3 ill N 0 . 69, 
d'Jufthn tf to iJhftfi 

(Confidentiel.) 

Klou clier Pfteiiil, ^‘tpfttnot ie H Jnhf ISOO. 

A]. Bi. 11 THAN 11 5ii’ft rendu compto de hi ddniftriduj quo vous a veil faitc aupiiis de 
luij on raison de nioTi absence. ^ 

-To me h|\te do 
qu^il ft 

Ven5]]loi Qcs lonui^ rosuitaiit tie J’ecouomuj des cruivorsioiis forout do la part 
Gouverjicment Eiaiicais i'objettriui examcji d'ot5!!5em])li' lorsqu'une Ibis ks convers 3 ou& 
termindca, lo Gouvornemeiit Kliedivijjl lo saisirait de pivijsositiosis dans ce but. 
Alt Hihot 111 a fait coniprendre, en tenues fort, jirdeis, qu'il lie pourrait ctsiiccukr h 
ftiiciui priXj 11 n ^.‘■mploI parilt^l et ftiitieipd cle oes thuds, lut-ee me me imur uiie eaiiso 
ftussi iiit6reRsante quo TabDlitioii lie la corvee. 

Son accord snr ce point, avee vos Dehlgiids, a L^td {omid, et ii mt’ime const it ud unc 
ties couditfunij ddtciunnauLes do hi couvift'sioii, do la jjruf: du tiouvcrncinent I’lnurais. 
II u’yadouc niieun (sspoir do Umv rmeiii]' M. Blbot j j^ai le TOgi-et, mais eu meme 
temps lo devoir dc vous k dtre. I.a vt ille do mon dep.ari, jbi ddjk teiui to memo 
iimgage h Ilia?, Paeha, quo Jbynis eu Ic piaisir de ycih an .Miniijti^L'e. 

^ Dans ck_ tellcs noiitlilions ,jc j^rddSi'eiftls, jo vous I’a^-ouc, mon chcr l^acha, nc paa 
avoii' h mo Ihiie nupr^s do Ikiris nuterprfio rriine rtdniarcbc voiuSc h iiu tkdicc certain. 
Jo prio Ilia?. Pjicdm ito voiilfjir bieu eompnmdrc qiie AJ, Hlliot nc iicut sc ddparliiMks 
tevrnfs do rentonie clfiblle. II a dtd—je vous Tai dll—jiisqirh lii dei'iiifNiv* limite 

ties eouecssious qm* rispiniou iftibliquc lui ]?erimdlalr de 'luiiv. O 51 aunouco une 
infcvjicllatiqn ii h Cbamhro dos Deputtk, qui u'est pas jiottr fiieililor les elnaseg. 

Ttutr coiicIiut:, je prio Wiitz Ikteha do voLilolr Ijicn, dnns un esprit do sage 
politique, s’ftlwteuir on ce momoni: d'uuc deiiiande qnt iic pinii eiro sfiiisfaite* et qui. 
d^Ei lot's, t.;st tout au nioins iuntiJe. 

Grftvex, tte. 

(Siffiie) T,. D'AUJilGXY, 


riidQ^urc 3 III Xo+ SMh 
Pttshtt lo Cmntt iVAahttpftj^ 

Alon chcp L'oiute, . 

.f’Al ooinmuniqui5 h Ilia/. Pacha la lettre que voiis avci hion voulii iii’i’crii'i^ 
ell date d’liier. 

8f)U Excel I dice mi rappeUo parfaitcincnt Ineu de Irt convorsaLion (pill a cue avoc 
vous avonl votro depart et tout tie quo vous ditos e\ co ?jujet est exact. 

Alais le GouviiriiciTiciit EgypLien s’est Irouvd force do vous ciiTovcr la kttie pour 
dvitor nno itoKc tk tc‘iiq>s ti-ds prejudieiabic. 

D'liiUeurs, nous avons tfsldgnipbid ii nos Ddldgnds do so remlrc ii Paris, le IJI 
couiunt, date Ei laquellu In kftre nni vouft a dtd envoyde bier par hi Alinistdre des 
Atfaires Elrangf ras ficra urrivde k Jbris, pour ox|>liquer h A[. lliimt k haute inqior- 
tniico quo nous ftftftchons ?i la solution do fa questiou tics 156,6001. 

Nous espdroTis qii’ll u'y iiqm do maleuteiulm 

En ehbU dans yotiu lottro iriiicr, votes dites, qiPll dtnit fcninolleinont eutundu 
oiiti’o Al. llibot of uos Ddldgm:*s qiie h qucs^tlmi (los Oooiioniios sora I'objet dbin 
cxaineu dbiiscmblo lors(pi'Miic fois loa conversitms lermiiubs, Ic Gouvcriiement 
Egyptieu le salBirait do proptisitioiis dans co hut, 

" Or, nous nkvons jniuais cu emnuussanee do cetto entente; nos Ddlcgucs nous out 
















tout siTupIemcnt dit mw lu quest ion dys Economies forait i^objct tl^uuo (UgcussIou 
ult^ricurC;i, ninsi quo ccla cst tlit aa Bdcrot de Convoision. 

Bicn quo lo Gouvernomont tgjrptien semit trfia kcureus si k question de remuloi 
de toutos ks Economics poiuTalt Mro ii5gke sans retaiil, nous pcnsons quo clans Ic caa 
ofi cotte on lento nc pouimit ijos s'dtaliUi' k court cklaL il n^j a rien Jans rai'rani^e- 
meut aveo Yotre Qouvmicmciit qui soit de nature (remptchor ime solution particllo 
tic k question. 

* «. espfi'c done quo yo\^^^ transuiottiTK i\ Paris k lettredu Itiuistfero dea 

A (Taj res htraug^rc;?* 

AgreCKj &c. 

(Signo) BLUM. 


No, lot), 

Sir E. Baring k tM Marquh of SiiUsliury.^iReceivtd June IS.) 

{Ko. 191.) 

I HAVL the honour to tmusmit to your Lordship liercwilli u copy of tlic 
Convei^iou Lecreo as publUhod iu the ‘"Journal OfOdel" of yestertky. I ho* also 
to iiioloso a copy of a f urther Decree dcaliij* with tlie details of the convciraioii, ° 

I venture to draw your Londsliip’s attenfioA to Aiticlo 3 of this latter Decree, 
This Ai'ticlo provides that the coupon due on tho 15th October, 1B90, shall be mid 
on the 15th July, TJit bonds will bear interest at tiio rate of 5 per cent* from tho 
loth April to the I5tb July, 18W, and at the rate of S J per cent, from the 15th July 
tn the loth October. ^ 

Tins arrangeiuent b.-is been made in order to avoid the rcstatupUig of the bonds 
which would involve the payment of a very lugh alamp duty. 

i liave, &e. 

(Signed) E. BAHmG, 


laelosurc 1 in No* lOU. 


DecreSt dated Jane 6, ISOO, 

NOr S, Khddive d’ figypte, 

Vu la Lui de Liquidation du 17 JuilleL 18SQ j 
Vu luw Deerets dcs 2l -luillot, 1885, ct 30 Avril, 1869 1 
Vu In Dueret du Uctobre, ISTSj 

Vu la Cojivpiition tlu 31 Octot>re, 1S7S, et la Convention Additiojmello du 
11 Avrib 1661^, iuierveuucs cjitra le Gouvcriicuieut Elgyption et JIM. N, M* dc 
llothsehiid anil Hons ct JIM. de BtJthsebild, ErereSj do Parin; 

^'u le l■'llnlall dc Sa Jlajcstc Imperiak Jc Sultan ISBS contunaut rautorisation 
tpHSmetlro u]i emprutit dc Z E. j 

\ u, en ee qui coneerne Ikinpruut de Z E. 1,300,090, jir^vu jiar le pr^eiit 
D^iuet, Ik vis eon forme des Couiinissaiivs-Dircctcurs de Ja Caisse do k Dotte Puhliquo; 

Considikaut quo rAlIcniague, rAutriehc-lIfliigrie, k France, k GraudG-Bretagne, 
ITtalEc et la Itussle out declare qukdlos aceeptaknt lo present Ddcret et qukllea 
so soiu Cugagde.s a In jKortcr colleetivement 5 la coimaissaticc des nutres PuiBsances qui 
ont pi IS part tklabikseuicut ties IVIbunaux Jf isles cu figyijtc, ot si les inviter ft j 
adbdriT j 

Sur la |>mpoMition dc jiotie Jlinlstrc des h'liunices ot Ikvis confonnu dc notre 
Consnil ties JLiuislrci]; 

Avoiis (kcr5tiS ct [leci^Hoiis: 

Ariiek I* Notre Miuistre dt>3 riimHccs cst aulorisd; 

1, A ei'liisr, h nil tniix jdex{'dd,’mt pa?,-I pour non I, une iJettc PrivikgliSej jUBquhJ 
coinnuri'ciicc ile la genuine iieyCiisaii'e, 

Pour coLivcrtir ou i?emliaiirser en eBptecs ct. lui piair les tltms siclucUcmciit en 
cin^ulat iosi do la DeLhs i^rivikgidc 5 jK>ur Cent j 

^ Iknr rnuih{>urKer (ii espi^Cs ct au jiair Ics titne^ nctudlemciit on cireiikLioji 
de 1 luiiprunt -li puur CcJil, emii en verlu ili‘ uoln^ Decivl du 30 .Ivril, 1888; 
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Bout [sitiduire, eu. vue de ikmploi d^terinin^ si TArtiole 11 dn prdaeirit Di^'ret, 

unc somine effective de £ E. 1,300,000 ; - - t i. 

Pour procluiro la somme u^cessiiire pour eouvrir Ics frais meombant a notre 

Gfluvei'ucmtmt dans Ics operations dnumiii^leg nu present Article. , , - 

2. A ci'6cr, h un faux n’cxc^kknt pas 4 jiour cent, une I Idle DoinanuilCi piGqu a 

ooneurronce do la soinnic ndccs.saixej ^ ,* ■ tl ■ i 

Pour converlir on rembourscr cn esp5ccs ct nu rauv les Obligfttjous Dfi^iania^ 
IIypotli6cairc.s d'l^gjqitc 5 pour Cent, cneors? en cittniiation, aiTusi qiie relics rachetees 
antiirieuteineiit au present. Ddei-el, avec dt;^ ressouweR autrcB que Ic prcdiiit dea 

nlidnations, .. nn, - c - i 

3. A ci'ikT, u un tausi ukxcddant pas -1 pour eeiii| line Dette DaiKi Saiueti, 

iuijquk concurmncc do k soinme ii^ecasaire, 

Ikur convert iron I'ciiihoui'ser m egpiees, ot nu taux de 85 jiour cenb dans les ilcux 
ca3, ks titles aetnelkment en cii’cuiatbn do k Dcttc Gdn^ialo sle la Daim Sanmli, 

Ad. 2. 1 j 41 nonvello Dcstte Frivilegidc, la nouvcilo Drtte Dcnisiniiik, ot hi uoin ollc 
Dctte Da'ii'n Sanioh. sent eutbieuiont. assiniillics et suktitudes, rcrspeotivoinenl, a In 
Pm-ilugido 5 pour Cent, aus Ohlignlioiis Doinainales Ifypritlidcaives <1 Kgypto. ot 

5 k Delhi Gdndrak df iti Daira Sanieb. t f n ^ 

Sont siotammeiU inniiikniies Louies ka dispositiojiH des LoiBj Dcevcts, ct L finvcU’ 
tious aclucllenient en vigntsuv, eoHreniEint Ics Admiivistrations NpdeisilcH dcs ChPininscE; 
Per, Tdldgraphes, v\ Poit sVAlcxandrie, (ks DoinaincH et dc k Ihnra Slaiueb nmsi (pie 
lea alTi'trtations el les gaiuntieis nssurdes 5 k Privllddde 5 pour Cknt,auK Obiigalsons 
Donianiale.s irvnotlK^caii'cs d^Egiqtte, et 5 la T)etie Gcndrale do la Dalra Sameh- 

Atl> 3. r/aniiuitd de £ E 13n,0[H), pit-cddomment arFeetdo au service dr 1 Enipnuit 
41 ixjui' Cent par noire Dderct du 30 Avdl, 1888, arm augmentde dhinc aomme d^lc 
h rintdrdt dos titres dm is pour Ikniitruiit dc £ E. 1,800,090 prdvn pm 1 Artiok 1 du 
present Ddrret, ^ 

Cette annuity aiusi majonSe, sera prdlovde sur la smiimo 5 .■ 

arrebkfl Ics ddpenses adininistrativos par nos Dderets dos 27 Juillof, Jamior 

et2 Avi-il, 1888 1 ellescra veisda par uotre Ministvc ih?s hmancoa h la 
Publique, tkns les conditions prdvucs i\ rArlicIc & de iiotie DdcJct du 30 AiiM* 18^. 
elk fem pnrtie isitsSgrnnte ties rovenus alTect(5s au serviufi dc k nonvelk Iiettc 

AiL 4. Sur lea rassourecs alTeetoi A k Dette Privikgjtk, tmit par k 
Liuuiiktioii fiuc mr le pr^aent Dtkrat, et f 5 ubstdkin?mcut, sur le« rcssoiireea aireetC(;a a 
la Dctlc Uiiiii(’e/la Cnissis do Ja Dcttc Fu3)liq«o pidltkera annuelkindt nne 
£ E. 1,080,069, airrespondmit 5 la doUtion acLueLlc de k D(;tte 1 rn ib%it?c o pnm Cent, 
et cu outre, Ic niont:int de I'aniuiUd pi'dvuc h 1'Article 3 dn pi-esintt Docret. 

La diJTdreuce cntie le total de pi-^kveimcnk ct la siunnm n&o^^nm? noiir 
assurer Ic service do la iiouvcllelMlo Privikgide sera ccniscrvdo par hiCaissedc k 

ainsi hussies cn ddi'^t fora alt^riouTC 

eutre iiotKs fiouvoTticincnt ot les FuissunccR qui on1 neecptd Ic present 1 ^ . , 

Lea mJmcii dispositions skppliqucitmt mix tkonciiuei; yn 
suite do la conversion ties titn^a de k i>ctte Gdri^rnlo do k Dalra Sniiiob et, rtes Obi lo¬ 
tions Domaninks Itypot IkeaircR d’Eaypk 5 pour Cent L*? montant de eos deonomiCR 
sera vci-sd annudknionl. k k Caisso do k Dette Fuhlupic. UaUn 

Art, 5, Lcs Cominissatres do la Dottc pouitont placer cn 
fiBy|.ticmtolc8ioraiiMs (,ii cirtiro loiira iiiwiin. w "^",1 f*i 

Les iiiWiCts ilo COB titles B’njoutoioiit »ii inoiitant imneilinl du (tupit et 8e™‘ 

“‘^“‘w"G.“LrSue‘BctU, PilvUigide, la nouvelle Dotte Bouiauklr, ^ la uouvelle 
Dottc D lira Sanieh no i>t:Junotit roinlHiuKdos avant I'cspimlioiy d une pdnoile 
?o nui “o «mS s‘ms l Aivc p^ur les Detto et Dui™ Sautcli, cles .Wpos.- 

tioiis idict^cs i>ar ks ArHeloR 1, 8, ct 9 du present Ddc^ ^ TVjiirja Sanioli 

AH: 7 1 x 1 TJTOdnii doj^i vcnlcs Aan propn^lds des Domauics rt de la l>airn ‘.amoi 

coiitiniic'iu'll tHnj cxetusivcuiunt ulTotW i I’nmDitisseaiciit d# la 1>elte Dimianialc et .Ic 

la Dotle Daim Bmiich, rcspcctivcmont. , i rovmma 

Seront dgalomcnl afTcetds Ii tQinOTtiBSomi!irt do e(?fl _ A css kbo nour 

acts (lcs Aihmulstmtbns Dauiamalc et Balm Samcli, ™'',. A.ScI dlnfi^enUJ&mt. 
k service dcscoupoiis.daiialeaiaMiilitioiis ildtcmiii’idca par ^Jnljja olfccUifcs 

A H s A mVtir tk la iiromuiKfttion du prdHqivt DOcrat, Ic mmi ties 
drms iVceuisuLiiie iB6tiic nimfc l^r I'Adiaiuisti'Sitimi dosDemsmes .lepomm ckpusfi 
£ E. 300.000. 
fTSll 


T 











Toutcfois, si les venfccs dWe ant inl^Srxciircs Ei oottc somme, Ics Tonfces des 
amides ult^^^icun;3 jjoui'roiit 6tro nuaraieutx'jus jusqu'h concurrcnco tVun 
Cfllculd h miBoii de j; 300,000 pour chaquc annde (icoul 6 c. 

C« diBpoijitiorts scrout appUcablos tmx veid^s effcctu 6 ts par rAdminiatHitbTi do la 
Uaim Satiich. 

Al t. 0. Les soinnics destia^t^^ h FaDiorti£scmc;iit par iVVrtiolo ‘2S de iioiro Udqn't 
dll 27 Juillot, 1685* mtHlifio par rziidiolo d dn llcciret Coiistitutif du fonds dc rdsciTC 
du 12 JulUct 1888) 3i.u-ont oiuploydes jusqidil coiKsuirenco du cliidro do Z E, 87)750 
(^,000/0 pai- noti'o Ddcrot pi^citd du S7 dull let, 1885* Si riuiiovt.issHiiiiont cks 
1 Einpi luit GaiTiiiii 3 pour Cent* 

■Jf *^*n*^^^ scni cmployd poiu' Ics ueuf dixi^^imcs 5 rainortisdcaient dc la DeUo 
Uiuficc, ct pour uii dixiitiic 5 rnniortiasiomoiit do k Uottc Utiinanialo. 

Art. 10 . Lkiiioi'tisscmont jirdvu dans Ics Artiolcs 7 ot D du pf{isent Dt^orot 
s'cfTcctuora pariachais, au yours du iiiai'ybC^ [)u jmv timgos etau pair lorsquo lo coin's 
scm anpikdouj* au jjair* 

Alt. 11. protliiil, dfi rotnpruiit do £13.1,300,000 pi-dvii pfli- rAiticic 1 ' dn 
pukcnt Ddcrct sera vcis^ ii la Gaissc do la Dei to Pub IS quo et airtioid 

Pour los soi»t dlKiimos* jiux travauK iVirrlj^atioii (a«hi>vciiiciit dcs ti-iraux 
<J05Mmcnei''!8 sur lo ci'cdit tuivoil par la Convcnttoii dtr Ijoiidrcs, des ti’avau?;: de di-aiiiu^ej 
ot flcs travaux ayuiii pouf but de dimiimor las ‘*diai‘akis*’); 

Pour Its iiTois dixiimca, aux indoiniiitds pour myliat dc pensions on d’al local ions, 

^^ssonunes deatmdes mix travaux iViriigation soront vmuos par la Cais@c do la Del to 
Publique Ei not Its irinisti'o des Fiiiangcs, au fui ct h mcsui e do scs besoins. Ain'i^s 


voi-sdes dirootement [>ar la Cuisso du la Dcttc Ptibliquc mix divei^ ayauts droit, snr 
mandats ddlivrf^s pai' ootre .Ifinistitj dcs Pi ounces. 

liVri. 12 , Lcs Coininissaiios {b; la Caissu do la Dottx! I’ublujtio nous adncsscixoit, 
jipi'i'S reinploi tolsil dcssnmnics uieiitiouiuhee fil’Article qui pidci^tlC) un Itapport ctablis- 
saiit Oct oiuploi dkpii'S lea jiistiricationK fini lour scrout ]nx)diiiic$, 

Ct! liaiapovl sera publid an Joiu’uaf Oirieiel.'" 

.\rt, 13. II sera aocoivld aux imi-teiuis dc titrCBdc la Deito Prlvild^lcc 5 pour Cent, 
d't.Jbli^tions Jlomaniaics lly^mtbi&'airos d^figyptc ct dc titres do la Detto Odn^ralc dc k 
Dali'a Saoioli, nii ddlai qui no pourra &tro luoindry ilc dix join's, [lour demundci lo 
iTniboui-scinent do iturs liti'cs, aux yonditlons ilxdcs par rAiticlo 1 '^ du pn^.sent 
Di5ci'ct. 

Panic d'avoir di^uiandd co rcinbimiKcment dans lo dit. dt'lai) Icui-s tifres srituit 
coiivci'tis da plcin diTnt. 

La youvursloii ou Ic ixnnbtuU'sciuoiit sera clfcotuo saiis Iniis pom: Ics ijoricnrs (pii 
sci''<.mt iciULS dc faite Ic d'lSpcl do Ic-ui'd t]tn.'s aux midroits riui scrout dcsl^nca 5 
cct ofTut. 


jiti-o;, iii Ips [iropi'jctaiii?s no Iciir ont pas Fait ciuinaittc, oiiiq jours un inoins avaiit 
I’cxpiration du dclai incntEouud n I'Ai'tlck prikikk-iit, qii’its optc-ut pour le. resw- 
iKmi^sciucui, 

Art. J5, Los iilix^i do lit DottL' l'rIvEk%tik' 5 pour Cent, resetvik pour axsiihu' lu 
r^fjflcnicut des dctics ilc la Lii]uidaiioU) seroiit coiwcrtis [lar Ic’x soinsde la Caissu ile la 
Ocii.d Puldlt[ni.', coufomidnicnt itux difiposltions dn pi'd^citl Dderct; loa scnniin.'s payeca 
cu csp^ee,N, a tttre dc soultc x‘il y a lieu, eeronl idiicdcs jiur la Caissu do la Dctlc 
Publiijnc au prods do la Lkjuiiiaiioii. 

Ia'k s-ruinuM [MtyiildcMIS Eiil'L's aux tciuu^s dc rArlkle tliNk la Ixsi do Liquidaii 'n* 
[jajiiblo^H ^aL lilros do hi nouicllt! Dettc Privildgide, .au ct'tirs ilo la vciHc du jour 
ini lu CaSssiC dc la .iJetfc l^ubliqice ou eil'coliiei-a. la dclivranyc mix [lyaiils droit, irjutos 
lea fais quo d' eoui'3 sem au-rkssons fin [julr; djuis Ic cas eontraii'C ees sonuncs acroiil. 
pay allies 1 u (■sptecs. 

lit- liti'i's Mi'tnit ddlfvi'ik, innnis dn couikui on conrii loi's dc nMir dt'-IE Trance. 

Art. li\ iii'?, siii'is ilf la i)cLic Privtlcu^iuc 5 ianu’ Cciilj U’S Ub!i!!?alions 'Donianiitbs 
llypoUiecUuCH d'l3[^y[jti“ ct Ig.s Jilri.> dc la DcLto (kbiyratc dc bi Dai-ra Sanicli, demt los 
porteiu's uuront dinaiiidc’ Ec n inbanrscmcnt dans les J'ui'iufs c C li.'s ddlai? iirc.scril;';, iiEiisi 
qiicioiii k'.s litres (Ic riuiiprinit '] prnir C'cist, scront n-mbous'Hik ii diS ibde;i qnj Ma.iiil. 
tixeci uUk-Joummcist. 
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l.c xyniboiu'sora.'Cuii eonnpreiidi'a ic pEbienicnl: on cAptcOs dn ca pi till, dans Icb condi¬ 
tion? sp(Jcifidcii 5 IMi-ticle 1 " du prtlsmt Ddcret, ainsi que Ic paiement eii csp&ecs do 
iiit^r^ts coin-tlB juKtiuAu jour fix^ pour lo I'cmboiiKomant. 

Avt^ 17. Lea coupon a dca nonvcllea Dettes scront jjayds cn or, cti I3^y ptc, Et 
Eerliii, it Land res, ot il Park, auxiucincs dates ot eoudl lions dc climigi^ quo los ccujiciis 
desDcttys anxquollcs cllosi fiout ftiibstitu 6 cB. 

Art, 18. Des l)(ka'[;ts ult^vieurs renduB aur la propos^itiou do uctn? IFiuistiei ties 
Eminences iudiqueroiit t— 

Los datc-s k I'lCi'itr dcsqucllcs ks intdrCts oCsHcvout dc coui'ir sui' Ics titros do la 
Dette Privik^'ido's isour Ccsii, dc I'Enipniiit pour Cent, de rLinpnuif Dmuiiuial, 
f’t de la Uotto Gdn^i’alc do la Datm Saiiieh ; 

Lfti prix, conditions, ct dates dcs cnifasimis; 

l^oR datcf; d'expii'aticn do la pdri'Hk prerno h I'Artidc Vt rhi prdsiCJil B(krc:t ; 

Lc taux dcis iutdrcls de ebaynne des nouvclks lli.-ttcs 1 

Et, on gdndral) lo imxle dkxccution do toutos Ics opci'atifniB vi s ics pm- lo present 
Dderet. 

Art, ISC Ik^ i^Qrteiu's do la Dottt! Prixikgidc 5 pour Cfui, f!c I'Eiuprirnt. l.V ])out 
Cent, dcB Obli^oitious Donianialcs ITypotlidcau'es d'Fgyptc 5 pour Cent, et dtj la Lotto 
Gdnoi-ale do Itt Laim Saniob seivjiit dtleliiis, quiiiKc ana nprts lu proniul£^tinn dea 
Ldcrets visds b. Articlo pi'dedilent, du droit doikelauicr lex souimcs on Ics titi'Cs iionvfiaux 
qui pourront lenr ^tiu diia, jmr suite dn iTmboiirseniosd. on de la coiiveiTiion dc lyura 
aticlcns llErcs, 

Irf! Iidiidfiec rdsnltant de cua presoiiptiona seta cmployd it I'amortieseincnt dc !a 
Dotle Unifl&i, par lea soins do la Caisso de la Dotbi Pnldique. 

Art* 20. Sent t'orincMemcnt maintoimes tcmtcslcs dispositiona des Ijuis et Ldcints 
on vignenr, cn tant (ju’elles iic sont jiax ecjnlr.airua an pvdxcnt Ldcret. 

Art. 21. Xoti'c ^Ministry dcs J''inaiieea cst eluu'gd dc rexikiitlon du prikcnt 
Lyta*et, 

Fait an Palais dc Eas-obTin, lc C nTniiii, 18D0 (IS Cliawal, 1307)^ 

(Sigiud) :vil3lllb\tET TEWFIK. 

I^iU' Ic Klnklii'^o: 

Le Enkukut dn Conscil dex Ministivxs, 

^linist ra des I’Jmnices, 

(Si^nc) llixK. 


Inelo&ntci 2 in No. 100. 

DevrsOi ilifit’fl 7, 185)0. 

NOUS, Klkdivr* d'lCgyptc, 

Vn uot i>' LiicK'it du 0 Tuin, 1800; 

Sur ill proposUion do iiotrc ^riiiisfi'o deg Einancea ot I'aTiB eonformc do notre 
Conflfiil deg Ministrosi 

Avons dcciietu ut deerdtons : 

Ai-ticlo L A partEr dn 15 .luiUtu, 180E), la Lotto Privlkgko iHivlera iitidi'M. 
k raison dc 31J pciir ccul. par ail, payable par seuYogtre lo 15 jbvril ot lc IT] OcUjbrc' de 
cliaquc ann^o. 

.Art, 2, 140^1 porti'uns de titi'cs dc la Dette Privitegide 5 pnnr Cent, qnt demaudfU'oiitr 
ir roinlKHU'seniciil i\v leiii's lilies', devront Ics prAstyiler jusipdau 23'^lntn, ISOO, inclu' 
siTcuienl, k Londi'cs, clicjt ATM, K. Al. Itol.b'lcbild and Sons; It Farig, clicii AIYI, ik 
Lijliitielilkt, Frdi'cs} :i. l'rjuiori.n'kgur*k^ArLdii) olicj! MAT. AT. A, s'on Eotbsckild mnl 
Soctiiic; ^ llei'liii, chyi! Af. S. lUcdyluMctlci', et it la Lireetifsn dcr Disyentu (lesollsylint'l ; 
A Coiiskiitiiiople, a k IJnnque ruipdiiak Ottontaiic; an CairCj n JLAgi‘ncedo Ea lt:nu|iie 
i uipeviab’ O’tlomain% 

Los tiO'LMii prdsonl.i^s jiLi rombcnu'ScnYcnt Llidroiil dti'o. munis di' I 'JUs ?(MnfS' i-rnipous 
non del LI IS. ^ 

Vm tidv-; sermd I'L-iiibrnii's.Lis k uno djito di'nit i] dmind avis prir iijio 

puEiU[riili'’>ii de-i maisoiis cmsIiTudiuilos el qui nr ponrHi ciii’- ankrii'UJrc an 15 iliiillcl, 
!S5)(). 

Li: riMnboiu'''C!neiit coinpi'c.ndm, canlarmcuiynt au .lfs.pcsii i(nis do sccehhI iijjui- 
■^rnplio ik I'AfL'/ie It! do mni'y IkoivL du 0 diiiii, 180(1, lo paienieill dll nijliUll iimninnl 
'kMiliv'S., aiiisi quo k p.'ui'iiienl des inlordts dtdius It luison dc 5 pour cent E'an jtisqn'iin 
E'O^^r Ihd pour Ic romboui’seiiiciit, 
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Lo montant dss coupons non ^cbns^dont no scrnicut ptis munis \qs titi-es indscutds 
au rambourscmeiit sera ddrliiit du capital h. rombourscr, 

de b Mtc Triyildgidc 5 pour Cent £iui* h h tliUc iis^e sY 
J j^iclo 2 du picseul Dccret* n'aurtnit pas pL'dscnMs au I'cmljcui'isciinjnl. scroiit. lY 
cotto data conformdiiiojat lY 1'Article 13 dc notro Dderot tUi Juiu, ISHO, eonverlis dc 
plcm droit ea titres do la Dutto Privil^^ide 3| pom* Ceut^ 

, - T^fi u’aiu-ont pas ct6 prcsontils au rcinboiirsiOirLCiit dci rontj partir dit 

10 JmUot, 18 'JO, titi-c ddpOirtSsp avee tons leurg coupons Jiou dolnis, itnx imlsons ol 
ctai>ltsseLiieids iiimnctL'rs desij'iwJsi h TArticlc 2 du pi-trscnt D^'t-ret, 

Cos tit res soiout rcaidus iius; tl^posaiits, aprfis vdrifitjatioji, et tl scin pav^ contre 
retenue du coupon <*cL<laiU Ic l.Y Octobre, imt\ uno aoultc cu do n/. poiti- cent 

de capital nominal, plus 2L 2s. tid^ poor cunt dc capital uouiinal, rei>rcKentaiit lus 
lutcret^ du Ifi Avril au 15 Juillcti ISOtb laison do 5 pour cent I'an^ cl du 15 Tuillct 
au 13 Octobre, lSflt)| 5 laisoa do 3^ pour cent Pan. 

Art. -k llue souscription contrt^ tspikicH auK obliifntions do la Dittc J'rivil5-dLt 3^ 
pour Cent som ouverte le 13 .Turn, 1800, k Loudrea, Parts, Berlin, ttl Fraiicfoi t-sui-lc- 
Mcin, au prix dc 91/. pour cent dc capital nomiiud, (?t tLaiiy Ice condilions uni soront 
puidices par les maisons contriictantcs. 

IJ sera tlcHvru anJ l sousertpieIll's on cspfcccs cci'tiUcats pro^ isnin^s? muni d’un 
coupon dc 17i. Gt/. pour 100/* du capital noiniinil, rcprt^^untant tnois mois d’inldi-ct, tf 
qiii sera payc le 15 Octobro, ISUO^ 

lics Lci-tlticafs pi'tnisioii'it^s serout ^fliangcs conti-c des titles dcGnitifs identiques 
jvour la forme aujt aiiciens titros dc la Uette Pi Jvil5i,dLV 5 ptntr Cent. 

Art. 5. Li' rciiiboursemont dc rBiuprunt 4 pour Cent de 18SS, aiusi quo Ic 
paiciuont tin coupon t5cbn, sera edeetu^t' Ic 20 .luin, 1890. 

.\ |Mirtir de cette date les IntcH'ds ccsscroiH do courir stir ees litres. 

lx’s (bvroiit ^tns [Idposcs, au moins cinq jours j\ I'avanee, au guiclifd tics 

mnifioiis et ctablissauicntg linaueiers dcsign^s Ji rArfblo 2 du present Dderet, munis dc 
tous lour coupons non 6clius;l Ic montanl des ceujions non 6oPius qui mantrueratont 
sera deduit du capital 5 renibourser. 

Les titres itfoilnjui-sds dc rEnitn-unt 4 pom- Cent dc 186B sei'cni annulus et rcniis sY 
la Cajssc du la Bette Ibiblique. 

Apr5s Jc 15 Juillel, I8tu, Ic ramboupsement <lcs tltres dc rEmpruiit J-i pour Cent 
do 1888 n’auni licit quVi la Ctiisac dc la Betto Publique au Caii'c. 

. l^. II. Rotbsfsiiild and Sons,dc Limdrcs, metti'mit 
a la disposition dcs Coinmiasaircs de la Caisso dc la Betto ritblique Ic inonlaut du 
capital nominal dc.s titles qui n'aiU“uont pas did pi'dsuutds au is^iiilsoursemenf ia 

date prdcitde du 15 duillct, 1891, ^ 

3. La Caissc dc la Dcltc Puhliquc versera jY lUU H. Itotliscluld and Sons, 

11 Londi'os, 1(515 Juillet, 1890, Ic montant dos int^rfdsde la Bette Prlvild^ide autueUe 
du 15 Aviil au_15 Juillet, 1890, h. oison de 5 pour cent, et s'dlc^ant h 218,710/., at la 
fiommo dc 0,177/, IL., repT<lscutfl.iit rinldnct mir lo ca^^ital iiominal dc I'Empruat Id 
pour Cent dc 1888, au Inux de t pour cent, tin 20 nTuin, un 15 Juillct, 1890. 

Art. 7i Xotris Sllnistrc des Finrtiiccfs est clinrgd de Fcxdcutiou du present 
Ddci*ot. 

Pait nil Pfilais de Tlus-cl-Tin, lo 7 .Juiii, 1890 (19 Cliawnl, 1507). 

(Sigmi) MflUfiMET 9’I3\rFIK. 

Par Ic Kli<5diyc: 

bo Pi’esitlent du CoiisciJ des lliivisticH, 
lliuistie dos Eiiijiiiccs, 

(Sigiiii) iitAZ. 


Ko, 101, 

8ir h, liftfiHtf fo ifte oj i'^fiUabwir,. —./iuic 18 ) 

(No, 80.) ^ 

(Tole^niphic.) P. Cnuo,.tun,< l&, 1890. 

IN view ol tlic tfifli tlmt pieposala itLout evnciiatlLHi arc aliuit ro bo made !« your 
Lonkliip by llie Porie, apparently instigated by France, it in important that yvn should 
know ivliiLt would he the eilbet if you deditic to cutertuiii Ibeui, mid if, in cmisequctioc, 
the ^Oitjle oi the oconuiiiies resiiUiug from ihc convci'aion reiuain uaapproprjnted. 

Mr. Mdncr and 1 huva gone into the details of the financial .nituLitton very enrcl'ully. 


In the event of no part of tlie ecaiiomic^ being available for general purpose^), a good 
deal of local iin^nvcnieiico will he caused. Sonic dcs^irablc reforms, esjjeeially in ihe 
direction ot reducing taiies, will have to bo postponed. The ccn'fie Iha mugt ho collected. 
No ftnauciul eatast]'0|dic need, however, be Icared. Wo can gel ou and preserve finstieial 
cquililiriuni without asking any tlavour.-t fro in the Frencb or tjther floverninents, and 
without iouching any of tho cconoinies resulting fisini the conversion. The local Cinuncial 
situation is, therefore, stiong onoiigli to allow of the political issues be tug treated on 
their own merits, and witiiout tear that future ^Grtoas fiijaneiul cmbtirrassiiienl will arise 
from a failure to come to terms on que^tioi]^ of policy. 


No, 102. 

YYjr iiurl of Lfftfon to //jr Murifui:'' of i^tdluburif, — 'l^r-ct'h'at June I9,j 

(No. 40.) 

('rdegrapliic.) P. pm-ii/, .Imff 19. 1890, 8-10 i',>r. 

(lOlS’YERSiON of ICgyptiaL] Debt. 

The Jfgyptiun Delegates had mi ijitcvvicw iis-day witli the Frtuieb Minister for 
h'orclgn Airairs, and cominmiicated to him tlio lepl} id" lltc Iilgyptian tioveriinient to llie 
1‘Veiicii protHisal res[ieciiiJg tbc redcmptioii of ilie oorvde reported t'.' ymir TjOi-dsliip in 
my telegram No, 47 of t)ie IOlIi instant. 

His Exeeliciiey said tbat the French <iovunimciit initsl iinilic their ilelinitt consent 
doL>endeni on an undmlandlng with Her .MEijeslv’s Ooverninent wiib rcganl to llu 
evaeuation of Egypt. 

The BelegjUcs inlbniied liiin that tlic Kgypliiui Gorernineiit| not heiug uhk' to 
consent to » temporary aiTan^cmciU, would be obliged to levy the las. He replied that 
this was a “iniuivals proeddd/' which HVotild nut I'urco him lu yield tlie jndot. 'I’lie 
Delegates look Una I leave of liis Excellency, and addeil Ihai they would <pii| Paris ns 
sooii as they IlluI eeuLihidcLl arrangcmcntH witb Ihe hankers. 

liibot l(?ld the Delegates that he had addressed to the Powcj's, and (o England 
in particular, a note on the Egyptkiii quest ion, and that the rejoinder of the Turkish 
Uoveitiment would be disi^ialcticd in twe or three days. 


No. 103. 

W/r /'). tiariiw fo lltr .^fnrtiiih of SStJintfOisi,~{RvOirloed Jmte 

(No. 87.) ^ \ 

(Telcgmpiiic.) P. Cait o, June 20, 1800. 

YOUH LordBliip lias nu doubt iieavd liem Paris itiai llie Fretieli Ooverninent refuse 
to agree to the proposal eoiiGeiciitig the Jiboiition of the eovvfe. The tax must, tlicre^ 
fore, be collected, and it is impessibk to postpone lhi:$ beyond the begiuiniig of 'luly. I 
ill ink it most ini port mil that the reasons wincli veinler itji InipuSLlien ncuCHsary sheuld be 
pnhhely explained, buL, tindei' the present eii cLmt^tiinees, 1 hen^itaic to nil vise how Lliis 
should be done, wiihoiU knowing youi LonlshqVs views, seeing llinl- so much depends on 
the Jitie you arc going tc adopt on the political iEisiies. 

■My view is as fellowii L 'fhal tlie Egyptian Govei'uniuiil sihuiilJ ptiblisli a moderate 
stutenient setting forth tlie timLnciul situation, and stating tlml, us France and Eii^ia 
hud not agreed to iho imniediaLc upplicaticn of the economics to I in; abolition of the 
cnrvde, they me leludaiitly obliged to impose the la.x. 

The telier inclosed in my despatch No, lOO of (he 81 h instant aboiild, I think, he 
jniblishcd. 


j\o. 191. 

yi. Rifiol to M- to ihr Muffjui^ of ^u/sVfiiiiry, June 21.) 

M. I'AinhOii^idctU', , ^ ^ , Pitrinj ie 17 ./noi, 1890, 

li'ACCBIU) i|tii s'est elaldi cuti'o ic CoLivcrncincnt do K-lnyivo et les PuiBaanecs 
de lu Conventhm do Londres au tfiijut lIc hi Butlxi lilgyptiyiino cat eulrdduiis 
la^lK''ciodu dYisccntion. Lm Bette PrivilEgjdo, uouime il diail ccuvcnu, u did convertio 
la prcini^i-e, et k^ OoLiverncnienl Egyptian n'a pui ft repotter les cii-eoiiatnnccsr ([ui 
Foul amend ft dilTeiur eettu opdraticnj eurclk paittU s^ctre aceoiuplie, mfuie si Ton 
[781] 1’ 




















74 


ticut compto du rot^vtl aitisi apporti^ ii la r^altsarioii do r^coiiomi& qu^cllc comportc, 
dans fks (conditions pins avaniagciises pciitt rflgyptiT (uiG s*i] v avuit dfd pvoc^d^ In 
mois dc .Tnhi 1359^ 

Lcs disptx^dtious dent notis nona Rolnuies invai-iiibleniont inspires diiiaid. tout lu 
(■rnii-s dc In lu^gfurlntion me disjjonsont d’insiafer sht la sntisfaDtioiii que ce l'i6^ult^i(; 
(Invait nous nauser Ji uouB-nH'inins. 11 attesto la cnnfimit'o qu'iiif^pkc le ci-^dit de 
rfigypto, acfi ttissouiTCs prnpncs ct lea gnrnnties de sdnurtlji qa\dlc pn^sente^ Vonaut 
:i]5n\R li’S k':]noiguftgns (pie Inrrouvta'uniunufc AiiglnLR ct sea Agents se snntaecni'clesj dnna 
les dei'Jiiei's temps, portea- daaiH Ir m^Tiu? Seais, In facilitd aivee laqiiclle s'esi 3u:(jonipli(D 
CRtie o|TK^in.tinii pent (ita'e nivisag^e assuidinent I'onniie une prciive dt!tisive ijins Eo 
I'^^taljli-'^scaucnt de l^onli'o cst niijMii'inaui enmplot (m l^gyptn, et ipTaucun daai^^er 
TipiKirenl ideii innimce le lUAEidieu. 

Ivit ]>c^ie]iec fUnne telle situattou^ il elttil diflieik! de sy snustTjurc aiux cniiclURious 
t[ui a’eii dcigAgeiit. Xtuis evens 6(.dninsi aiiueni^six ainus deinainlev s''il u^dtait. pcrjiiia 
dc cousidt'ini- ddsonnaii. eonitno pi'ocliain Us join oi'i, eoaiforuidiiient nus eugagenieaits 
pi’is pur I'AugIctoiTC, rl^^vptc devra Mw. eeodue ellc-mOihc. .Maifi entii.t 1c i-^gime 
aetuel ei celna dc I'avenivj il y n k prdrnjr line pE^riodo dc h’ans]tion,doin^ ])(jur iioti'o 
[nrl, eonEiants dans les eiigagciuent'! qui' jo viens de KijqKjleiv aimis idavoiis eeii.se dc 
nous pi’iJ(K-ciqacr, et. qtu ludritc aujoua'd’liui dc tlsejr rrittentiinn til’s Oniiveriicnicivts 
qiii s'iiitei'ijsscnl k ri5gypte ct Ji s('s civ.Aneiei's. 

lllkj impliqueji en cllctj itn cuscnible de nicsuvcs qul nc sauraient f^lao taop 
soiguciineinent c+udieCi^j i'( dout I’esaaiicai, pan* Biiitt?, nr sanrait fdi'ca 1i^p jJTnmpteincut 
nbordd. T/euijtlni de-R dc^oasomies paovenant de lit (‘onversfou foiuAui anx Cahinets nno 
(wCsl^idii nntin^dlt; tli’ pvtieiSdcr de eoiieci’t il endte etude, et de s'cuteudiA'! iivec la 
I'uiRsauec Souvci'aliie at le Gouvcniouicad du Klu^diec blu- Icb disposKinus triiiisilfari'y, 
qui, tout eu iaieilit.aid ji FJ^gyptc' Ics iiioyciis dfl rentiTi' drtus ki pidnifudcdcs conditiniiR 
i 11 dispensables it rexea'cicadt' scs diTiUs, sit tiYnivTixant ninsi no la grovertrnucune cluii'i^e 
ii'iuvelkx 

l\irnii CCS nic-sines, i| on esi nnr i[ui paiaK dcvoii'^ s’iinpiMscr ki pi'CiitiE''iT i\ 
l^ultenldoQ des Puissances; c'csi; lo vdoi’t;aiusa(Ion de I'ai'indo E'lgypticnne ibna 
cortaincs condllirms, Lc tionveinoanioit A 1 lgla^s^ dkiUcut-s;, mi ee plaoniU nii paint de 
viif fik nmis ri’uvisoglon*^ iicusoil^niOSj I'a siguidi-e jivcc nous di^s IHStI eoininc la plus 
iidccssidic. 


£lan& lcs cntieticuB que nolro jVitiljassadciir a TajiuIi'CS a eu it siiivi'ev u eeile 
epocpie, avee Lnivl ot (pii lid nut perniis dn iTecUeHlir Passnniiice: inic to 

GFimvametiiciil Anglais bdii da vonloir restoy indelimincati dans la Vrditicdii Nilj elail. 


d('eid(’ 'i r(’'^i'iH'tLfifitui, jiuiii'vu qil’il Eiii rut ]H.i'jnJs do I'tdircv lionni'aldeinnul ses 
limipcSj, If Pi'cmifV .’tliuEsiTf de tii Heine, exainiiiJiril avce M. '\VaLldinj;(mi les 
|ivdaiuti(iiLS ippil y avail lieu dc [m-mli-e do eoinninu accord eu vee do oc; ddpartj 
|.■':^^^statail lout {HU'fienlieiM^nii’iil lu lUMiiessitc dc didcr ri'lcyplL: truiie Ibrce iiiililaii'C- 
^nlitlonicnl' onganiErt’i', sjiillisanle jionr garantii' la flm’uritd auv la jV^niliib'c du i^oudaii, 
qiiE ('tail aloi’fi uienaci'c, el dans ri'lgy[iti' [mEprcnuair dl+c. 11 (m1nnl infunc dans Ic 
diitfiil de ea1U: I'eoi'gauisiili'iii, f'n iiuu'ipuinl ailiiiii riin|>oi’(anee que |e Caliinet dc 
Lniub’es, nMaelinit. eosiuiK? lunis, h line t|Ul^stjoll rnissi ('''ti'fiilaiiuriil. ticc a I'idle de 


I'evaeualion. 


iCHe ne sfiufait pi'esmiLeo nudns liliildrft a si'ti yeiix, mijnurd'lini qui‘ la ,sitLi:t(£(i.a 
Milisrai^iaiili' dc rivgy]itc pci-met d'envisager I'oinuur d(' jdns eii pins lappi'cahe In 
nVEiiueut oil et; [nays sci'!! dii uunvoau cu i!drH. de sitlluv’ par iLii-nieme jl sa ileE'cuso cl u 
si scciil'ttc} iiiiei‘ieiii'e, 11 iMjrLviendi'ait done, ava?it InuiC’i; flKuscs^ dt' detirrinliioi'' la 
somiuc ([H*il scrait mlcCssnirHi tic in'iHei i?]'.sm- ecvunnnit.s I'esnitaiit de ia I'ouvci’sion, 
pour luisuiva la I'm oiksiil uiimi dc I'ai iuec Kg'yplicuiiC dun^ das ennditiijn> ivpcnidaal 
auM jiivQiimipalioiis ipil lunis 'ionl iiiniii iHinnnuMCS, am iin ptnnt esHCclicl, avee le 
Geuvciaiejneid PrEtauiiit|LU'. I'u euliaiige tie i ties pai-alt d^s loi'S iiidiijLic? uu sujel i(e 
•leitc question i ct si, (^ormiu- IV-ecnil laii u. ThUh; iPnno cntonti’ sui' I'eitiploi dc^. 
jiraduits d(; la ernivcr.sioii inviis nutorise u I'espLUer, eidtc IHfcjn de pi'oirsaler no sen leu c 
pas d’olijcclinti, le Umivei'iieMicnl i'igy[diLni poui'rriit etre invite a son n ad Ire ans^.i 
[irniuptenii'nt c|ue pi-w>,ild<? mix l’‘LiisK:tiiees des [u'oijosilions ipiE seraicut- (^xuinliiees par 
i-Uc dc eeiiEan't five!e la Poi'tc. 

iluis i] rst un preniicr pciEiit se iiitUK-lunU h remidoi deis dcijiionitcs piwluites [nic 
la eon version, sur Iciiuci les Paliiiiels snid rli's ti pia'senl en niesiii'f irdlaMir entre eiix 
lenimdi.'! iiiiA'ite pav I'Aidiclc I i|n Dneiet IvluMliviaL Ijf tSouvenienKfiit lilgyjdicn 
vienl df s'adrt'sscr »ux Puissances pour olilciiir t atiLorlsaliim irajjpliqum' line soniiiic 
de Jt I'i. IGtbOnO ii ralioHlliiu t'onijdiMe de la eoi'Cile. \ mis siivci/^ ipic, d'a[ircs lea 
raleuls i!u Uoin(’nic]n(’iit IvlKbliviul le moiilanl dca keiieliccs piOvniTiiint do In 


<^ii version no sera it j>as iidVbieur a t PI SioOjOCKl'. 11 ne parait ]ias douletix qne sur 
(setto sonimc lot ale, inenK; api-t^y ks pinil^vcnionts nikicssitib par 111 I'lioi^niwition de 
raruko Kgypfieiin(!, et mr les aiiii'Erii inesuros dostin^cs piVipui'cr lYk'acuation, il no. 
vcfitn (lcs ios30U¥C(?s suntsantes pour alliigei* ks cliargcjs rle i'lCgyptc, cn perinettanL 
d’a-sstn'or auiisi couiplctcnicnt que possible Paliolitieii de la corvee. 

,Te n'tii ])as a iappeSer ici dans quel sen?, k ce point dc vue, H;u'lEpii de la i'’]-aneo 
s'esi toujoui'i nxei'Efee rn l^gyptc: lunis boiiuucs doin' ffiiit dispost''^, poiii' (a’ ipit nous 
iioticoiiie, h seconder riniliafive ipic Ic Gouveiiuiiiiciit du Klidilive :i ddcidi'^ de jneiidro 
dans line question qiii loiitbo an liien-iiht; dii pcipde figyptien. Heideiiient,^ dans 
llntei'et memo do I'n;iivw' (pi'il ?’a"it dc tnvoriser, il nous pavnUrail neccsiiahn^ dc 
s'cntc'iid!’(.'! sur eci'taincs gin-jiidics, caurorincis iV:] ill cm's d respril des iuslitui Eons 
financii^]‘es qui out si oliicaccnieni tonlribuil a rek'vcr Ic eredit dc I'lCgyplc id. h 
ili’vekjpptiT sa pi'0iiipdrlt(}. 

Tl idy aiirait afisiii'cniciil rku ipui de jinrinal a cc f[iu‘ In (Siuiinission rir In Ikdlci 
[Jin' applit.'ution (les priueipcs ([ui out iJnlsidt? it iai 011 : 011011 , fftt eliEirgec ik eraiti'oler 
rcniploi des fends qui seraient toiisacics k Faboliliou do lit eon'eot ello pn^smitevail it 
la liu dc riinniic uu llaiipoi't special aui' cet olijet. ^ Ce aei-ail. cgalrmciil, at on vertn 
dcB iiifiinca n'sks, stir l*avis uuitivimo do la Coinmi-ssion, (jue l’iiiTc(jtatfon dont il s’ogit 
sera it iiisciite; au lltulgcd, eu tanaut eoinpte iial nrfllcn’iout pour abaqvie Hxerclci- do 
Cknscinble lies tessoureCs de 'I'rasHji' Kgyptieit ct, par^oxcriipk, loirstpic le mnniciit Keva 
vciiu, \m disp&niliilit(-s qidil at lend, dEins-un avenir trew rnjjproclul, do ^iVNdmtLioii 
dc ecvlaiuos clauses dc? arntagenienls fiuaiicters passes avcc la- Compagtuo dc t^uc?:. 
Nous lions Ijornci^jns anjnuL’d'kul it indiquer ces [wjiiiis, que !es ^Pnissanccs vcri'^nit 
films douli! t'Dimne iioiis iiildrcH k esniiilnci' avee Ic Gouveriicnlenl l'jgyptic]i, 

En alicndnni, si r.Viliniiiisti'atinii Klicdivlalf ne t vouch It pas dans scs m^L'i'VL^ 
acjiiellcs lcs foiuk iii’CCJisaiTcs a h siijjpressioii do la t'otveSo, uous uoub j>i'atci'i(Hi.'i 
ndojitierH, iKJur noire lairl, dAs eoite amiiLk’, u liu U{;eo]'(Jcr rant ori sal ion iin’cllc 
demauiln do prelcvcr niie aomme siillisante sur lcs ecoiionucs prevenaut i!c In t'u]i- 
vc-utloii. Nbjiis lie doulons pas qiie, dc iuju cdl^'i, la t Iruivei'iieim'iit Kgy[dieii iiti 
prciinc sds dkpcsitioiis [KiLir meltm dkei [ii la llii dc I’rinudc ks rnissanecs cii dint (k 
rdnliser Ikiitentc viseV pin- Ic Dr-end klirilivial, eii les saisksaiit dcs propcsitiojis qu il 
aura ^t(^. invite, u lotir sinmiolU'a, dans Ees ooiidilioiis ituliqnde^t plus liiuit, au 5 ujel dcs 
mesureg dcstintea h ]n'5ivarcr br rctour dc I’l^gypte k uu ivginic plus normal* 

TeUcs so tit, 11. Ic Ainbassadeiii, le. vufFi quo ni'tjul puggt'at^ii la situalion 
lU'UuilIc dti rfcgypta et lc,s premiers idVels dc I'armiigenienl. linaiieiei' qui vicut de cycev 
mi uonvftm lien -cuIk; son OouvcrneniO-nt ct Ic^ l^’nissanees ^ignaliurcs do la Lym- 
veiilion dc Ijoiidi-es. Yous vtuidrc^f; bien, cu en t'aisaid ijart an Milliisls-c (ks Aillut'c? 
t'braiigi'neSj, Ini laissci.'' topic di’ la rliqiccdic qiii b’s coiiliciil. IIIIc'h [jci'inetliiint au 
{.tiiuvi’rncineni liritaunique de ■,(: rendre exaelement i'OTn|da ila In Gu;on dtml lunis 
ciivisagccrtiH les ([Uf.sil iiuls qiti -'C ratlacbfiit f'l riigypito, et doiil. units souliaitcrioiis qu<ai 
les ciivEfi'agekt luilmu' dc nous* ^ 

La'Fi'aueO, ai*jo a le dire, nV.mleud nssiinior dans ces nua.iljuns in rospensaojuln 
d'aneime action isolccpavea qu’dle idy [loiirijiiil aiicnn uvatilagc pai'lifulkrT qin pnissc 
lmii-uci- ;iu dclriineid d’antrui* Les dtn-nim-s incldeiils Ini out foiii'iii I’ceeasion do 
cmisEtilcr line I'els de uius queries inlci'cts nesoni- point opiMJsds a cenx del IjiinjpH-, [las 
jdu^ qidik no vout n rencoiiti-e dcs di'oils du Sullim, Auiisi cst-ee avec une (:outran'ii 
egale :'i iiidro d^sir trenteulc que vioits iivous j,ugo li' inoinmtt rsjijiKU'l iiii [lour faii'e iqqiii 
an conecuiri do I'Anglelei'ii'eL ties PukBauei's H‘n vuc dc prepan?!:, dc einiccil m ec la 
Poi'ic, Ic j'^glauieut d('S dinicnlL's i’i']aliv(?s k Isi -sitinitiori ik r%ypk\ ilnus ks coiuli- 
liLjiis b.'s plus [ 11 'iqni^s Jl eoncilEer Ic-s divers iiitijivts mi jeu avee lcs i'!^aiid.s dn-: a dr's 
siisecptiliflilds t™p Ulgillilies pour quo, cn ce qui nous eoniTMauq noiLs idiiyou-S pus lout 
Murlienlkreunail u eauu' de lcs mdiiagerH 

.Vgi eci!, 

(Kigik) lUBflT. 


(Tclegriipldc.) IL , 7 - 

TIE]-; -.Utcinent suggestyd in yom telegram No, 3) ol yestevday uugbt Inivc an 

irrilaliiig e{re(.d, ami miyiliiug of tbal nature at (be incsent uimnent should be avoiiiyd. 


No. lci&, 

Thf Murijnk tif H^ufhfKtnf fa Sir K* Btftintj. 
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Xo, lOG. 

(Xo ^">0 ) 0/ Sitlkhiit-tf to thv Emi f\f hi^thn. 

iLi iri ? Am^xissiutor tu^flay Utt vvilli mo it t'ctpy of a dogoatciF fi-om 

M. Ihbrtt, ivlitoU i uiiilmti to vour EvwlloHt.v. lie;irii\y ft f said Iha! il 

imiJOitaiuo Lo he aimveivd ]ji wiitiiw^ I onty 

TiUshul tJitll his Jittcnttqn io thy fnoi tlini u-e liud !dit:;u!y stakd [fisit lu'^did not 

n^S'n^ Uu‘i-yH>Uj any ooliiiodiQJi lietycLm tlio quostbii of (.miojiaiuai and thf^ 
question ol ocuiyersion- im. 

Ills Escolloitoy pressed ihe ecnisitlei^iiion that I he toodyion r>1 ^vhith in ulo 

Ihe Lr>UTy™ji possiljly, shoivcd Hiat ini‘pai>atit>nw for I he ovatuatiou inHit fn; safely 
LouiiiKTUoed, au{l ho urged Lhe Applientlcui of a poiaiou of the ooonomiyK to^thc iiicioase 

ff>rce,divol1in^' .vith sonic «iinejftness on our mucasonahlc- 

dur ^ -'f .,nd rhrtt, if h could he uiideitrtkcu uHli 

due hi dnaiicial jjrudetieo, 1 sliouhl sup|jort ff as a jiidieioits nica'^ui’t^ hut T 

urged Iiini stiongiy to alKtiidon Hie limitation of Tiaiiec's eojisent to fht upiiIiciLtiou of 
ocoiwmxos to the oon-fo to one year, T sutd thnf ivas an arrangcjueiii u^lddi ir Junau- 
ciall) mipossi lie, and that, ni tier own ititciest, as well as in flmt t]f Egypt, I thought 
Fmnce should abandon it, ' , 4, 

^ vi ey ekiuv smined to indicate that if no 

jinKipita 0 stops neiN.^ ak; u in Egypt, Fmncc ivonld abitruloH this 1 oquii^ment, 

I told him ihat I had iicquesfetL Sir E, Haring to ahstain Fvoui any aniioimeomcnt 
u])on ljus subject lor the nioinent, udiile wo were considering it. 

>1^ gentnal questbu, 1 i>oiutod out to his Eiod lent; v that I he 

! ‘ '■ dispensed with, 

but tSiat, tor the present, it is indispensable, I told him that when Ibe Conversion 

^an Mas issitcjl a lending Ibmivoier had come in me, on the pait of manv nnaneinl 

probability of evacuation at a shoi'l 
date they \vould not loueli the conversion, 1 said Uvat the policy at the rreneh 
Governinent was like that of a man who shunld dismiss his gavdmicr because the 
llowt'i-s were "i>od, 

Ills Esedlcnoy leplicd that ue uere not bound to keep a gnidcner forever* 
lo Hint I a^^'iitt^b but added that, if the gamleiier iiciXi dismissed no’.v, tin* 1101101*$ 
would sjieeujty liutcriorate. 

Uts Liicellency reneM'otl witti great cinplinsis the ongagL'incnt on the part of 
I'lnnce (hai sbe untild imyer re>cutcr and her u illingne^s tonllon ns a i-ight of 

iT'cntiy [luring a hmited and spetrhied time. T gave no indientiou of accepting this 
ptoposal, but $Hid that the Ihnitation of nur viglit of re-rntry must be one dopendin" 
on cvoiita, mid not on juiy Dxed date* 1 llieii quoted to binrthc ['ngageincnl between 
folhnv^''*'^^ Ihe JJey of lhtTn.g with rt^spctl to t!m French oecuiJ^ition, udiicli mas :rs 

Ln uit) ile faeilitci au Gouvernemout do la lldpubliquc Finu^nisc HaccompliEiac:- 
menl de^ mesmv^ cpi il doit proudre jjour atLeiiwU*!' lo but qite ae pi-oposoiil les liautes 
Cniiliiudantcs, ^Son Altessei In Bey de Tunis fonsont ii cc qm* IVuitoritr^ 
mihtaire imii^uso la^se oecuper Ics points [in'cllc jngci*;! ndemaiic pour assurer b 
remhlisamnonl de Imdre, 01 la s^curite dcs Ireiiti^i^ ctdu littoral. 

Cette ODtni^ation et-ascira loi*squC‘ ks autorile^nnljlaires Fraii^nisos et Tunisiomics 
anront leeoimudu]! comniun aceerilquo T Ad mini stmt bii Luealecst en i'‘tat dc eanmlir 
le miuinicn do 1 ordre. 

Arid 1 ohsctTcd that we looked rtm Ihicnch inbrprotation of tins stiiiululiou 
ii$ ouo Uiat shunld gmdc us in Iho njqd teat ion of a similar nndtndakhiig to Egypt, 
ills J'*xCelleiiey, liowever, ivus not prejifired with any answer to this ixsmark. 

1 am, 

(sigmd) H.Vi;iSJirilT. 
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Xg, 107. 

7Vje funri &J Li/fitftt to the Mnniak erf ^Safkbur^.—tReiclveff June 28.) 

0.242.) ^ 

20, 1900. 

Uie Murac ot a conversEitioii Mith M. Kihot, referred to in my despatch No, 84, 
Alrica, of this djiy s data, iiis Bscclicncy alluded to the Egyptian question, and said that 
nothing conld be furthoi from his ivJslics than to oppose any obstruction tf? the 
inunediato abolition of the eotvi'c, an object winch had been falsely attributed to him by 
liiR newspapers. 

He entered into s'^ariouK avgamonts to prove tliat the conditions iinposed by him, on 
Ibc employ man t ol the money required for that purpose were not of an olistruetive 
character, aBBCrting that his only object was to obtain some control over tlie disposal of 
the mirplus (by whiob I anderiityod him to mean the remainder of the economies efFocted 


by the conversion), and that he M'onld be satiEfied by some assuiRiicc on tliis point. 

He begged me to assure your EordEbip tlml it wa^ not the intentiiin of the French 
(jovcrnmeiit to piusnc an obstruelive {loliey, either us legardK Egypt or Zan:{ibar, hut al 
the same tunc (o explain to yon the diftictiltics of ihe posilion in wljich lie was tdaeod 
oMiiig to (bif excited state of French feeling about them. 


(Signed) 


I have, i&c. 


EYTTOX, 


No. 109. 


Sir E. Barinf/ in ih^ MurmiU of Srt/iSi&m'jj.— {Htc^ked Aac 28 *) 

(No, f^6.) / . if k ; 

(Telegrapine,) P. Jmrt 27, 1900. 

CERTAIN Paris butiks have iniule the E^yptiiiii Delegates an otter for ilie 
L-oiivorBion of the Datra loEin. Under the tenuH of Liie Rothsehild Contract, the latter 
have been olfeicd the option of accepting the Paris terms* The Kigyptian Roveruuient 
lins seceived u tclggram frem liiem <ieelining the tyrniEj and protest!]tg ngaiust the 
conversion taking place at once, its the interests of the Prcferoiiee bcindhoMent will he 
iiftceted. 

The oifer made by the l^aris banks lapses to-inovrow. 

TJie Egyptian Government has telegraphed to itE Delegates that, in spite of the 
liotliscbild protest, it is [lisposed to accept the Pnris terms, but tlicy cannot give positive 
instilletionH in the abscnco of tin* opinion of the Delegates. Tiiuy suggest that the 
Delegates should go io^nidd to London, and tliey bjc given full power to decide the 
question after iiavitig considcied the nature of the objection made by Rotbscliilds* 

(ConEidcntiiil.) 

This icleginm .should, I tiiiEik, at mice be showui to the Uhaueelior of the E.xclimpier. 
I concai' in the instiiieliouK sent, and I tlnnk It would ho latber a good tiling to get 
these lonii mattei^j oat of the exclusive control of the Rothschi1il$, but with the 
Information noiiv before mo 1 cannot jadge fully whetber their objections itro valid. 


Nc, loa 

Blr E* iiurhm ^o fi^e *Uan/Ufi o/ fifu^iV^uru,— (Retrined June 1^8.) 

(No. 90.) 

('IVlegraphie.) 1‘* CVii™, Jmt 27, 1990, 10*4r^ i*M. 

MY lelcgram of to-day, Xu. d&. 

The Egyptian Govcriimeiit have received a telegram from their Delegates, reconi- 
inemling that the oU'er of the Pnris hiniks shouhl lie ateepted in spite of (he Ecthschild 
protest. The Delegates Imvo been authorised to aet iia Iboy propose. 



X 
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l?o. 110* 

The Earl of Lyiton lo the Marquis of Balishury.—{Received June 28.) 

(No. 51,) 

(4’elegiaphic,) P* Parh^ June 28, 1890. 

WITH reference to my telegram No. 5, Africa, of tlie 26th instant, and M. Ribol's 
.suggestion as to Hie form in which the Frencli assent might he given to the application 
to the redemption of the corvee of a portion of the economies effected by the conversion, 
M. Ribot informs me that he does not consider the negotiations on the subject to bo 
broken ofl, and that he is awaiting a reply from the Rgyjjtian Government to the note 
which he last, addressed to them. 

It is evident that he would be glad to receive from Cairo a proposal in the sense of 
his suggestion, and I gather from his tone that it would he favonrably received* His 
Excellency said in a very emphatic manner that if the Egyptian Government, wh^j were 
fully aware of his conciliatory intentions, now^ levied this lax, the French Government 
could only regard it ns a deliberate insult offered to tliem, as .such a measure was not 
required by the fniancial necessities of Egypt. 


c 





















